
 
 

Rent Control Talking Points 
 
What is rent control? 
Rent control laws set rent levels and regulate the amount or frequency of rent increases. Aimed at improving 
housing affordability, rent control has a range of unintended consequences according to 93% of economists who 
have studied the issue. 
 
What is MAR’s position on rent control? 
The Minneapolis Area Association of REALTORS® fundamentally opposes rent control. The ability of an owner to 
buy, sell, or ‘let for rent’ real property is fundamental to property ownership. While they may be well-intentioned 
and make for good politics, rent control policies fall short of meaningful and effective public policy.  
REALTORS® are in favor of housing policies that provide a full range of housing options at prices that Minnesota 
families can afford. REALTORS® believe there are more effective ways to create a more balanced and equitable 
marketplace without rent control. 
 
Implications of rent control: 
• It’s a solution in search of a problem.  

Minneapolis rents have risen an average of 2.4% between 2010 and 2017*. This is well below the 5% cap on 
rents imposed by rent control elsewhere. Minneapolis property taxes alone outpace average annual rental price 
increases.   

 
• Eliminates new supply of new rental units brought to market.  

Restrictive housing policies do not encourage the creation of new rental housing units. Developers simply build 
other product types or build elsewhere.   

 
• Decreases the current supply of rental housing.  

Owners are motivated to convert rental units to condominiums, resulting in fewer rental housing options.  
 

• Leads to housing availability and affordability issues. 
Rent control reduces the supply of new and current rental housing and motivates owners to impose the 
maximum rent increases each year. This reinforces negative housing conditions which are counter to the stated 
intent of rent control policies.  
 

• Discourages owner maintenance and reinvestment in real property over time.  
Faced with large capital expenditures (i.e. cooling, heating, roof repair) owners are forced into a dilemma where 
they ultimately may forgo repairs and maintenance. 
 

• Confers too few benefits at the expense of the many.  
Rent control quickly becomes a case of the haves and have-nots (those who have access to rent-controlled units 
vs. those who do not).  
 

• Has little chance of positive impact in already distressed markets. 
Communities that have enacted rent control remain the most burdened markets in the country  
 
*Minnesota Housing Partnership data, March 2018, rental data market report powered by CoStar. 


