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The local housing market continues to mimic spring growth, as Twin New Listings ..., 2

Citizens emerge from their wintry cocoons just in time for the final days

of the home buyer tax credit. For the week ending March 20, there were

2,277 new listings, up 28.8 percent from a year ago and marking the Pending Sales 3
seventh consecutive week of strong year-over-year increases.

Pending sales dropped a bit from their high the previous week, but the Active Listings L. ..., 4
950 signed purchase agreements for the week were 10.2 percent
ahead of where they were at this point last year.
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As the tax credit's April 30 deadline looms, expect a flurry of home

sales activity. Time will tell what happens when the credit has expired,

but the next few weeks should be extremely active. Percent of Original List Price Received at Sale @ ......... 6
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New Listings
As of March 29, 2010

Last Three Months Weekly New Listings

Historical New Listings

Weekly Market
Activity Report

For the week
ending:
12/26/2009
1/2/2010
1/9/2010
1/16/2010
1/23/2010
1/30/2010
2/6/2010
2/13/2010
2/20/2010
2/27/2010
3/6/2010
3/13/2010
3/20/2010
3-Month Total:

o

Current
Activity
446
688
1,668
1,668
1,522
1,584
1,848
1,764
1,833
1,715
2,279
2,110
2,277
21,402
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of REALTORS®

One Year
Ago
550
1,098
1,830
1,540
1,531
1,635
1,780
1,682
1,558
1,628
1,829
1,789
1,768

20,218

One Year
Change

-18.9%
-37.3%
-8.9%
+8.3%
-0.6%
-3.1%
+3.8%
+4.9%
+17.7%
+5.3%
+24.6%
+17.9%
+28.8%
+5.9%
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Pending Sales
g Weekly Market cﬁ’
As of March 29, 2010 Activity Reporto

MINNEAPOLIS AREA Association

of REALTORS®
Last Three Months Weekly Pending Sales

1,200
For the week Current One Year One Year

ending: Activity Ago Change
1000 = Current Activity 12/26/2009 392 256 +53.1%
- - #- - -One Year Ago 1/2/2010 378 428 -11.7%

T 1/9/2010 520 529 -1.7%

1/16/2010 571 549 +4.0%

1/23/2010 558 571 -2.3%

1/30/2010 650 673 -3.4%

2/6/2010 780 745 +4.7%

2/13/2010 711 731 -2.7%

2/20/2010 785 714 +9.9%
2/27/2010 868 762 +13.9%

3/6/2010 809 869 -6.9%
K ‘ 3/13/2010 1,027 870 +18.0%
r 3/20/2010 950 862 +10.2%

200 3-Month Total: 8,999 8,559 +51%

12/26/09 1/2110 1/9/10 1/16/10 1/23/10 1/30/10 2/6/10 2/13/10 2/20/10 2/27/10 3/6/10 3/13/10 3/20/10

Historical Pending Sales
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Active Listings for Sale R

As of March 29, 2010 Weskly ';garke;o
ctivi y epor MINNEAPOLIS AREA Association
of REALTORS"
Last Three Months Weekly Inventory for Sale
28,000
esmiii= Crrent Inventory
- - & - -One Year Ago Inventory as of: Current  One Year One Year
i " Inventory Ago Change
-

B DN 12/28/2009 20,447 26,119  -21.7%
opedeeceon, S 1/4/2010 18,980 24,341 -22.0%

- - 1/11/2010 19,545 24,781 -21.1%

24,000 1/19/2010 20,238 25,113 -19.4%
1/25/2010 20,459 25,217 -18.9%

2/1/2010 20,629 24,993 -17.5%

22,000 2/8/2010 21,171 25,348 -16.5%
2/15/2010 21,795 25,5637 -14.7%

2/22/2010 22,271 25,432 -12.4%

20,000 | 3/1/2010 22,377 25,513 -12.3%
’ 3/8/2010 23,206 25,776 -10.0%
3/15/2010 23,780 25,901 -8.2%

3/22/2010 24,524 26,133 -6.2%

18,000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 3/29/2010 25,122 26,064 - 3.6%

12/28/09 1/4/10 1/11/10 1/18/10 1/25/10 2/1110 2/8/10 2/15/10 2/22/10 3/1/10 3/8/10 3/15/10 3/22/10 3/29/10

21,854 25,396 -13.9%
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Days on Market Until Sale
February 2010 — 142

170

>

Weekly Market
Activity Report MINNEAPOLIS AREA Association

o REALTORS"

Month Current One Year One Year

160 -

150 -

140

130

120 -

110

165 ; Year Previous Change

57 3-2009 150 165 -9.0%

2 4-2009 150 154 - 2.6%

5-2009 147 159 -7.3%

6-2009 140 147 -4.6%

7-2009 137 146 -6.6%

8-2009 133 143 -71%

9-2009 129 145 -11.0%

10-2009 128 141 -9.4%

11-2009 127 149 -14.5%

12-2009 132 148 -10.5%

1-2010 135 146 -7.8%

2-2010 142 157 -9.7%

12-Month Avg: 137 150 -8.3%

2-2008 2-2009 2-2010
Two Year Picture: Days on Market Until Sale
//
w
100 ‘ : : \
2-2008 8-2008 2-2009 8-2009 2-2010
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MINNEAPOLIS AREA Association

Activity Report

Percent of Original List Price Received at Sale Wieldy Mafketo

February 2010 — 92.3% # REALTORS'
100% 1 Month Current One Year One Year
Year Previous Change

3-2009 91.5% 91.0% +0.6%

95% 4-2009 90.0% 91.7% -1.9%

92.3% 5-2009 91.5% 92.6% -1.2%

6-2009 92.9% 92.8% +0.1%
7-2009 94.0% 92.6% +1.5%

0% 8-2009 94.1% 92.7% +1.5%
9-2009 93.9% 92.2% +1.8%
10-2009 94.6% 91.3% +3.6%

85% - 11-2009 94.3% 90.1% +4.7%
12-2009 93.4% 90.0% +3.8%
1-2010 92.8% 89.5% +3.7%

80% A 2-2010 92.3% 89.3% +3.4%

12-Month Avg: 92.9% 91.3% +1.8%
2-2008 2-2009 2-2010
Two Year Picture: Percent of Original List Price Received at Sale
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Supply Demand Ratlo chet?VkiItyyhgg:;I;er: 0 MINNEAPOLIS AREA Association

of REALTORS"

March 2010 — 5.39 Houses Per Buyer B Actal
M Projected
Month Current One Year One Year
Year Previous Change
4-2009 5.02 7.28 -31.0%
5-2009 5.23 7.33 - 28.6%
6-2009 4.55 7.57 - 39.9%
7-2009 5.06 7.27 -30.3%
8-2009 5.28 7.48 -29.4%
9-2009 5.10 7.83 -34.9%
10-2009 5.30 8.88 - 40.3%
11-2009 7.72 10.88 -29.0%
12-2009 8.27 12.06 -31.4%
(1)
29.1% 1-2010 6.97 8.43 -17.3%
2-2010 6.99 7.64 -8.4%
3-2010 5.39 5.79 -6.9%
3-2008 3-2009 3-2010 12-Month Avg: 5.91 8.20 -28.0%
Two Year Picture: Supply-Demand Ratio
14
12
10
sl g
6 \’-\/’\’/ \
4
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MINNEAPOLIS AREA Association

Housing Affordability Index Neskty arke: @)

Activity Report

March 2010 — 213 REALTORS
Month Current One Year One Year
Year Previous Change
206 213 4-2009 218 155 +40.6%
5-2009 219 151 +45.0%
6-2009 199 149 +33.6%
7-2009 192 148 +29.7%
8-2009 195 144 +35.4%
9-2009 195 151 +29.1%
10-2009 201 159 +26.4%
11-2009 202 161 +25.5%
12-2009 207 180 +15.0%
1-2010 208 192 +8.3%
2-2010 217 202 +7.4%
3-2010 213 206 +3.4%
12-Month Avg: 206 167 + 23.4%
3-2008 3-2009 3-2010
Two Year Picture: Housing Affordability Index
240
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Months Supply of Inventory neoy tarve: @)

MINNEAPOLIS AREA Association

March 2010 — 6.0 Months 7 REALTORS
Month Current One Year One Year
Year Previous Change
4-2009 7.7 9.6 -19.8%
5.2009 7.7 10.2 - 24.5%
6-2009 7.6 10.4 -26.9%
7-2009 7.3 10.6 -31.1%
8-2009 7.2 10.5 -31.4%
9-2009 6.9 9.9 -30.3%
10-2009 6.6 9.5 -30.5%
11-2009 6.1 9.0 -32.2%
12-2009 5.7 8.5 -32.9%
1-2010 5.0 7.6 -34.2%
2-2010 55 7.7 -28.6%
3-2010 6.0 7.8 -23.1%
32008 32009 32010 12-Month Avg: 6.6 9.3 -28.8%
Two Year Picture: Months Supply of Inventory
11
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