
A free research tool from the Minneapolis Area Association of REALTORS®
Brought to you by the unique data-sharing traditions of the REALTOR® community

Contents

. . . . . . . . .  8

. . . . . . . . .  7

 . . . . . . . .  9

Supply-Demand Ratio

Housing Affordability Index

Months Supply of Inventory

New Listings

Pending Sales

   Week of January 4, 2010

Days on Market Until Sale

Percent of Original List Price Received at Sale

. . . . . . . . .  2

. . . . . . . . .  3

. . . . . . . . .  4

. . . . . . . . .  5

. . . . . . . . .  6

Active Listings

 

The last week of 2009 found the Twin Cities housing market singing 
"Auld Lang Syne" and taking a breather. For the first time in four years, 
the active listing inventory dropped below 20,000. Chiming in the New 
Year at 18,980, inventory is at its lowest point since April 2005 and is 
22 percent below last year at this time. Also of note, January's Supply-
Demand Ratio of 6.69 houses per buyer is 20.6 percent behind a year 
ago.
 
New listings for the week ending December 26 dropped 18.9 percent 
from last year to 446. The 392 purchase agreements for the week 
were up a merry 53.1 percent above the previous year; while a 
significant jump, this reflects a small sample size.
 
We expect 2010 to begin slowly as car starting becomes more 
important than house hunting during the frigid conditions we're 
presently experiencing in the metro area.
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    New Listings
      As of January 4, 2010

        Last Three Months Weekly New Listings

1,628 1,769 - 8.0%
1,543 1,614 - 4.4%
1,455 1,468 - 0.9%
1,430 1,558 - 8.2%
1,261 1,405 - 10.2%
1,265 1,476 - 14.3%
1,208 1,315 - 8.1%
1,174 1,242 - 5.5%
722 814 - 11.3%

1,254 1,364 - 8.1%
1,028 1,240 - 17.1%
874 1,028 - 15.0%
446 550 - 18.9%

15,288 16,843 - 9.2%3-Month Total:
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Historical New Listings
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    Pending Sales
      As of January 4, 2010

        Last Three Months Weekly Pending Sales

1,043 647 + 61.2%
947 688 + 37.6%
954 618 + 54.4%
926 602 + 53.8%
826 578 + 42.9%
737 629 + 17.2%
603 649 - 7.1%
604 574 + 5.2%
399 424 - 5.9%
551 597 - 7.7%
542 556 - 2.5%
533 553 - 3.6%
392 256 + 53.1%

9,057 7,371 + 22.9%
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One Year 
Change
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Historical Pending Sales
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   Active Listings for Sale
     As of January 4, 2010

         Last Three Months Weekly Inventory for Sale

24,503 30,873 - 20.6%
24,354 30,775 - 20.9%
24,091 30,495 - 21.0%
23,896 30,343 - 21.2%
23,060 29,490 - 21.8%
22,893 29,365 - 22.0%
22,689 28,913 - 21.5%
22,508 28,563 - 21.2%
22,282 27,733 - 19.7%
21,688 27,374 - 20.8%
21,467 27,035 - 20.6%
20,972 25,645 - 18.2%
20,447 26,119 - 21.7%
18,980 24,341 - 22.0%
22,256 28,169 - 21.0%
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Historical Weekly Inventory for Sale
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   Days on Market Until Sale

148 158 - 6.3%
146 165 - 11.5%
157 165 - 4.8%
150 165 - 9.0%
150 154 - 2.6%
147 159 - 7.3%
140 147 - 4.6%
137 146 - 6.6%
133 143 - 7.1%
129 145 - 11.0%
128 141 - 9.4%
127 149 - 14.5%
141 153 - 7.9%
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Two Year Picture: Days on Market Until Sale
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   Percent of Original List Price Received at Sale

90.0% 91.2% - 1.3%
89.5% 90.9% - 1.6%
89.3% 91.1% - 2.0%
91.5% 91.0% + 0.6%
90.0% 91.7% - 1.9%
91.5% 92.6% - 1.2%
92.9% 92.8% + 0.1%
94.0% 92.6% + 1.5%
94.1% 92.7% + 1.5%
93.9% 92.2% + 1.8%
94.6% 91.3% + 3.6%
94.3% 90.1% + 4.7%
92.1% 91.7% + 0.5%

        Two Year Picture: Percent of Original List Price Received at Sale
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   Supply Demand Ratio

7.64 9.09 - 16.0%
5.79 8.16 - 29.1%
5.02 7.28 - 31.0%
5.23 7.33 - 28.6%
4.55 7.57 - 39.9%
5.06 7.27 - 30.3%
5.28 7.48 - 29.4%
5.10 7.83 - 34.9%
5.30 8.88 - 40.3%
7.69 10.88 - 29.3%
9.28 12.06 - 23.0%
6.69 8.43 - 20.6%
6.05 8.52 - 29.0%

        Two Year Picture: Supply-Demand Ratio
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   Housing Affordability Index

192 141 + 36.2%
202 149 + 35.6%
206 157 + 31.2%
218 155 + 40.6%
219 151 + 45.0%
199 149 + 33.6%
192 148 + 29.7%
195 144 + 35.4%
195 151 + 29.1%
201 159 + 26.4%
202 161 + 25.5%
207 180 + 15.0%
202 154 + 31.6%

        Two Year Picture: Housing Affordability Index
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   Months Supply of Inventory

7.6 8.3 - 8.4%
7.7 8.9 - 13.5%
7.8 9.2 - 15.2%
7.7 9.6 - 19.8%
7.7 10.2 - 24.5%
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7.2 10.5 - 31.4%
6.9 9.9 - 30.3%
6.6 9.5 - 30.5%
6.1 9.0 - 32.2%
5.7 8.5 - 32.9%
7.2 9.6 - 25.0%

        Two Year Picture: Months Supply of Inventory
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