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With the home-buyer tax credit now expanded and extended, sales 
activity in the Twin Cities region slowed down as expected for the 
week ending November 7. And by "slowed down," we mean it "only" 
posted a 17.2 percent year-over-year increase as opposed to last 
week's 42.9 percent year-over-year increase. So we're being openly 
facetious; market activity is still robust despite the respite from 
urgency.
 
New listings were down 14.3 percent for the same time period 
comparison, but the expansion of the tax credit to provide $6,500 to 
move-up or move-down buyers may create more new seller activity in 
the coming months.
 
And for the first time in several years, new listings may actually be 
welcome. The region has shed more than 12,000 units of inventory 
since the supply peak in September of 2007. In the lower price ranges, 
buyers are facing a shortage of good inventory. See page 6 of our 
Housing Supply Outlook for a more detailed look.
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    New Listings
      As of November 16, 2009

        Last Three Months Weekly New Listings

1,630 1,702 - 4.2%
1,600 1,677 - 4.6%
1,641 1,589 + 3.3%
1,697 1,759 - 3.5%
1,624 1,864 - 12.9%
1,846 1,788 + 3.2%
1,725 1,725 - 0.0%
1,628 1,769 - 8.0%
1,543 1,614 - 4.4%
1,455 1,468 - 0.9%
1,430 1,558 - 8.2%
1,261 1,405 - 10.2%
1,265 1,476 - 14.3%

20,345 21,394 - 4.9%

For the week 
ending:

One Year 
Change
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Historical New Listings
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    Pending Sales
      As of November 16, 2009

        Last Three Months Weekly Pending Sales

1,026 870 + 17.9%
1,012 818 + 23.7%
1,013 965 + 5.0%
1,070 749 + 42.9%
840 783 + 7.3%

1,043 781 + 33.5%
1,056 749 + 41.0%
1,043 647 + 61.2%
947 688 + 37.6%
954 618 + 54.4%
926 602 + 53.8%
826 578 + 42.9%
737 629 + 17.2%

12,493 9,477 + 31.8%3-Month Total:
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One Year 
Ago

10/17/2009

9/19/2009
9/26/2009
10/3/2009

10/10/2009

8/22/2009
8/29/2009

11/7/2009

8/15/2009

10/31/2009
10/24/2009

9/5/2009
9/12/2009

For the week 
ending:

One Year 
Change

500

600

700

800

900

1,000

1,100

1,200

8/15/09 8/22/09 8/29/09 9/5/09 9/12/09 9/19/09 9/26/09 10/3/09 10/10/09 10/17/09 10/24/09 10/31/09 11/7/09

Current Activity
One Year Ago

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

1/23/05 4/17/05 7/10/05 10/2/05 12/25/05 3/19/06 6/11/06 9/3/06 11/26/06 2/18/07 5/13/07 8/5/07 10/28/07 1/20/08 4/13/08 7/6/08 9/28/08 12/21/08 3/15/09 6/7/09 8/30/09

 

Historical Pending Sales
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   Active Listings for Sale
     As of November 16, 2009

         Last Three Months Weekly Inventory for Sale

25,765 32,840 - 21.5%
25,691 32,616 - 21.2%
25,538 31,586 - 19.1%
25,117 31,624 - 20.6%
25,212 31,558 - 20.1%
25,212 31,426 - 19.8%
25,039 31,384 - 20.2%
24,503 30,873 - 20.6%
24,354 30,775 - 20.9%
24,091 30,495 - 21.0%
23,896 30,343 - 21.2%
23,060 29,490 - 21.8%
22,893 29,365 - 22.0%
22,689 28,913 - 21.5%
24,407 30,804 - 20.8%
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Historical Weekly Inventory for Sale
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   Days on Market Until Sale

149 148 + 0.2%
148 158 - 6.3%
146 165 - 11.5%
157 165 - 4.8%
150 165 - 9.0%
150 154 - 2.6%
147 159 - 7.3%
140 147 - 4.6%
137 146 - 6.6%
133 143 - 7.1%
129 145 - 11.0%
128 141 - 9.4%
143 153 - 6.7%
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ChangeMonth
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Two Year Picture: Days on Market Until Sale
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   Percent of Original List Price Received at Sale

90.1% 92.4% - 2.5%
90.0% 91.2% - 1.3%
89.5% 90.9% - 1.6%
89.3% 91.1% - 2.0%
91.5% 91.0% + 0.6%
90.0% 91.7% - 1.9%
91.5% 92.6% - 1.2%
92.9% 92.8% + 0.1%
94.0% 92.6% + 1.5%
94.1% 92.7% + 1.5%
93.9% 92.2% + 1.8%
94.6% 91.3% + 3.6%
91.8% 91.9% - 0.1%

        Two Year Picture: Percent of Original List Price Received at Sale
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   Supply Demand Ratio

12.06 14.38 - 16.1%
8.43 10.41 - 19.1%
7.64 9.09 - 16.0%
5.79 8.16 - 29.1%
5.02 7.28 - 31.0%
5.23 7.33 - 28.6%
5.04 7.57 - 33.4%
5.06 7.27 - 30.4%
5.28 7.48 - 29.4%
5.46 7.83 - 30.3%
6.88 8.88 - 22.5%
7.69 10.88 - 29.3%
6.63 8.88 - 25.3%

        Two Year Picture: Supply-Demand Ratio
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Actual
Projected
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   Housing Affordability Index

180 141 + 27.7%
192 141 + 36.2%
202 149 + 35.6%
206 157 + 31.2%
218 155 + 40.6%
219 151 + 45.0%
199 149 + 33.6%
192 148 + 29.7%
195 144 + 35.4%
195 151 + 29.1%
201 159 + 26.4%
202 161 + 25.5%
200 151 + 32.9%

        Two Year Picture: Housing Affordability Index
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   Months Supply of Inventory

8.5 9.3 - 8.6%
7.6 8.3 - 8.4%
7.7 8.9 - 13.5%
7.8 9.2 - 15.2%
7.7 9.6 - 19.8%
7.7 10.2 - 24.5%
7.6 10.4 - 26.9%
7.3 10.6 - 31.1%
7.2 10.5 - 31.4%
6.9 9.9 - 30.3%
6.6 9.5 - 30.5%
6.1 9.0 - 32.2%
7.4 9.6 - 23.1%

        Two Year Picture: Months Supply of Inventory
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