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The Labor Day fluctuations came and went, and the Twin Cities

housing market is better for it. Pending sales for the week ending

September 13 rose dramatically to 1,043, which is 33.5 percent above PendingSales ..., 3
last year's total for the same week. We must assume that a healthy

chunk of this buyer activity can be attributed to first-time home buyers

taking advantage of the tax credit before it expires on November 30. Active Listings ... 4

New listings came in at 1,846, up 3.2 percent in a year-over-year

comparison. Home sellers have recognized a window of opportunity in Days on MarketUntilSale o, 5
recent months and are listing with a little more frequency, but the

overall inventory of houses for sale is still below that of the last three

years and our Supply-Demand Ratio (which measures the number of Percent of Original List Price Received at Sale @ ......... 6
houses available per buyer) remains 30.3 percent better than where

we were a year ago.
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New Listings
As of September 28, 2009

Last Three Months Weekly New Listings
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2,400
For the week Current One Year One Year
e Crrent Activity ending: Activity Ago Change
2200 . - - @ - -One Year Ago 6/27/2009 1,719 2,119 -18.9%
- S 7/4/2009 1,482 1,616 -8.3%
: . n 7/11/2009 1,867 2,164 -13.7%
2,000 | < S . 7/18/2009 1,798 2,045 -121%
7/25/2009 1,652 1,816 -9.0%
8/1/2009 1,637 1,865 -12.2%
1,800 8/8/2009 1,802 1,991 -9.5%
8/15/2009 1,630 1,702 -4.2%
8/22/2009 1,600 1,677 -4.6%
8/29/2009 1,641 1,589 +3.3%
1,600 9/5/2009 1,697 1,759 -3.5%
9/12/2009 1,624 1,864 -12.9%
9/19/2009 1,846 1,788 +3.2%
1,400 3-Month Total: 21,995 23,995 -8.3%
6/27/09 714109 711109 711809 7/25/09 8/1/09 8/8/09 815009  8/22/09  8/29/09 9/5/09 912/09  9/19/09
Historical New Listings
3,500
3,000
2,500
2,000
1,500
1,000
500
0
1/4/04  3/28/04 6/20/04 9/12/04 12/5/04 2/27/05 5/22/05 8/14/05 11/6/05 1/29/06 4/23/06 7/16/06 10/8/06 12/31/06 3/25/07 6/17/07  9/9/07  12/2/07 2/24/08 5/18/08 8/10/08 11/2/08 1/25/09 4/19/09  7/12/09
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Pending Sales .
Weekly Market 4
As of September 28, 2009 y 0

Activity Report

MINNEAPOLIS AREA Association

of REALTORS®
Last Three Months Weekly Pending Sales

1,300
el C U rrent Activity For the week Current One Year One Year

1200 - - & - -One Year Ago ending: Activity Ago Change
6/27/2009 1,121 856 +31.0%
7/4/2009 989 735 + 34.6%
1,100 7/11/2009 1,007 864 +16.6%
7/18/2009 1,038 878 +18.2%
7/25/2009 1,009 831 +21.4%
1,000 8/1/2009 991 820 +20.9%
8/8/2009 1,037 900 +15.2%
000 8/15/2009 1,026 870 +17.9%
8/22/2009 1,012 818 +23.7%
. 3 . 5 °q g . 8/29/2009 1,013 965 +5.0%
500 . I 9/5/2009 1,070 749 +42.9%
R N L. = 9/12/2009 840 783 +7.3%
‘w = 9/19/2009 1,043 781 + 33.5%
700 3-Month Total: 13,196 10,850 +21.6%

6/27/09 7/4/09 7/11/09 7/18/09 7/25/09 8/1/09 8/8/09 8/15/09 8/22/09 8/29/09 9/5/09 9/12/09 9/19/09

Historical Pending Sales
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1/23/05 4/17/05 7/10/05 10/2/05 12/25/05 3/19/06 6/11/06 9/3/06 11/26/06 2/18/07 5/13/07 8/5/07 10/28/07 1/20/08 4/13/08 7/6/08 9/28/08 12/21/08 3/15/09 6/7/09 8/30/09
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Active Listings for Sale
As of September 28, 2009

Last Three Months Weekly Inventory for Sale
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35,000
‘ === Current Inventory - #- - -One Year Ago ‘
Inventory as of: Current One Year One Year
- - oy v " Inventory Ago Change
33000 = woeoes "eee-m 6/22/2009 26,857 33,435 19.79
----- - , , -19.7%
R . 6/29/2009 26,674 33,725 -20.9%
T L EICIERS 7/6/2009 26,043 33,083 -21.3%
31,000 7/13/2009 26,207 33,313 -21.3%
7/20/2009 26,279 33,390 -21.3%
7/27/2009 26,255 33,410 -21.4%
20,000 | 8/3/2009 25,818 32,978 -21.7%
8/10/2009 25,923 32,968 -21.4%
8/17/2009 25,765 32,840 -21.5%
8/24/2009 25,691 32,616 -21.2%
27,000 8/31/2009 25,538 31,586 -19.1%
9/8/2009 25,117 31,624 -20.6%
9/14/2009 25,212 31,558 -20.1%
25,000 ‘ ‘ ‘ ‘ : 9/21/2009 25,212 31,426 -19.8%
6/22109  6/29/09  7/6/09  7/13/09  7/20/09  7/27/09  8/309  8/10/09  8A17/09  8/24/09  8/31/09  9/7/09 91409  9/21/09 3-Month Avg: 25,826 32,655 -20.9%
Historical Weekly Inventory for Sale
40,000
35,000
30,000
25,000 V
20,000
15,000
10,000
3/12/04 6/4/04 8/27/04 11/19/04 2/11/05 5/6/05 7/29/05 10/21/05 1/13/06 4/7/06 6/30/06  9/22/06 12/15/06  3/9/07 6/1/07 8/24/07 11/16/07  2/8/08 5/2/08 7/25/08 10/17/08  1/9/09 4/3/09 6/26/09  9/18/09
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Days on Market Until Sale Weekly Ma,keto <

— ACtiVity Report MINNEAPOLIS AREA Association
August 2009 — 133 pRE b
Month Current One Year One Year
143 Year Previous Change
135 133 9-2008 145 141 +2.7%
10-2008 141 142 -0.8%
11-2008 149 148 +0.2%
12-2008 148 158 -6.3%
1-2009 146 165 -11.5%
2-2009 157 165 -4.8%
3-2009 150 165 -9.0%
4-2009 150 154 -2.6%
5-2009 147 159 -7.3%
+ 5.8% 6-2009 140 147 - 4.6%
7-2009 137 146 -6.6%
8-2009 133 143 -7.1%
12-Month Avg: 145 153 -5.0%
8-2007 8-2008 8-2009
Two Year Picture: Days on Market Until Sale
170
160 |
150 |
140 |
130
120
110
100 T T T T
8-2007 2-2008 8-2008 2-2009 8-2009
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Percent of Original List Price Received at Sale Wieldy Mafketo

August 2009 — 94.1% ot REALTORS®
100% 1 Month Current One Year One Year
Year Previous Change
94.79% 9-2008 92.2% 94.2% -2.1%
05% - o 94.1% 10-2008 91.3% 93.1% -1.9%
11-2008 90.1% 92.4% -2.5%
12-2008 90.0% 91.2% -1.3%
1-2009 89.5% 90.9% -1.6%
90% - 2-2009 89.3% 91.1% -2.0%
3-2009 91.5% 91.0% +0.6%
4-2009 90.0% 91.7% -1.9%
85% | 5-2009 91.5% 92.6% -1.2%
6-2009 92.9% 92.8% +0.1%
7-2009 94.0% 92.6% +1.5%
8-2009 94.1% 92.7% +1.5%
. ' T12-Month Avg:  91.4%  922%  -0.9%
8-2007 8-2008 8-2009
Two Year Picture: Percent of Original List Price Received at Sale
100%
95%
90%
85%
80% T T T T
8-2007 2-2008 8-2008 2-2009 8-2009
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Supply Demand Ratio Ny o @)

September 2009 — 5.46 Houses Per Buyer B Actual
I Projected
Month Current One Year One Year
Year Previous Change
12.26
10-2008 8.88 10.46 -15.1%
11-2008 10.88 12.45 -12.6%
12-2008 12.06 14.38 -16.1%
1-2009 8.43 10.41 -19.1%
2-2009 7.64 9.09 -16.0%
3-2009 5.79 8.16 -29.1%
4-2009 5.02 7.28 -31.0%
5-2009 5.23 7.33 - 28.6%
6-2009 5.04 7.57 -33.4%
(V)
36.1% 7-2009 5.06 7.27 - 30.4%
8-2009 5.28 7.48 -29.4%
9-2009 5.46 7.83 - 30.3%
9-2007 92008 9-2009 12-Month Avg: 7.06 9.14 -22.7%
Two Year Picture: Supply-Demand Ratio
16
14 A
12 \v/ \
10 \
8
6
4
9-2007 3-2008 9-2008 3-2009 9-2009
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September 2009 — 195 # REALTORS®
Month Current One Year One Year
Year Previous Change
195 10-2008 159 131 +21.4%
11-2008 161 138 +16.7%
12-2008 180 141 +27.7%
1-2009 192 141 +36.2%
2-2009 202 149 + 35.6%
3-2009 206 157 +31.2%
4-2009 218 155 +40.6%
5-2009 219 151 +45.0%
6-2009 199 149 + 33.6%
0
- 291 A’ 7-2009 192 148 +29.7%
8-2009 195 144 + 35.4%
9-2009 195 151 +29.1%
12-Month Avg: 193 146 +32.1%
9-2007 9-2008 9-2009
Two Year Picture: Housing Affordability Index
240
220
200
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160
140 |
120 r T T T
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Months Supply of Inventory
September 2009 — 6.9 Months

1"
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Month Current One Year One Year
Year Previous Change
10-2008 9.5 9.9 -4.0%
11-2008 9.0 9.5 -5.3%
12-2008 8.5 9.3 -8.6%
1-2009 7.6 8.3 -8.4%
2-2009 7.7 8.9 -13.5%
3-2009 7.8 9.2 -15.2%
4-2009 7.7 9.6 -19.8%
5-2009 7.7 10.2 -24.5%
6-2009 7.6 10.4 -26.9%
7-2009 7.3 10.6 -31.1%
8-2009 7.2 10.5 -31.4%
9-2009 6.9 9.9 - 30.3%
9-2007 9-2008 9-2009 12-Month Avg: 7.9 9.7 -18.7%
Two Year Picture: Months Supply of Inventory
10 | _\ /
9 v
5 T T T T
9-2007 3-2008 9-2008 3-2009 9-2009
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