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Did you find your true love on Saturday night? Or were you out there 
showing houses and adding to the already sizable gains in pending 
sales seen in the Weekly Market Activity Report? Either way, it 
appears that more Twin Cities home buyers are finding their hearts' 
desires as we enter the second month of 2009.
 
New listings continue their seasonal upward movement, with 1,780 
homes for the week ending February 7. This is a 16.2 percent 
decrease from the same week last year—an ongoing good news trend 
for an oversupplied market. For the same time period, there were 745 
pending sales, an increase of 17.5 percent compared to last year at 
this time. Sales have increased more steadily than new listings so far 
this year, which has helped reign in our Months Supply of Inventory to 
a healthier 7.7 months—down 13.5 percent from last year.
 
Active listings for sale continue to trail year-over-year numbers. There 
are currently 25,537 homes for sale, a 12.4 percent decrease from last 
year. Thankfully, increasing affordability means that a healthier share 
of these homes should find true romance with a buyer than in previous 
years.
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    New Listings
      As of February 16, 2009

        Last Three Months Weekly New Listings

1,315 1,445 - 9.0%
1,242 910 + 36.5%
814 1,485 - 45.2%

1,364 1,355 + 0.7%
1,240 1,213 + 2.2%
1,028 980 + 4.9%
550 568 - 3.2%

1,098 1,544 - 28.9%
1,830 1,981 - 7.6%
1,540 1,877 - 18.0%
1,531 1,706 - 10.3%
1,635 1,930 - 15.3%
1,780 2,125 - 16.2%

16,967 19,119 - 11.3%

For the week 
ending:

One Year 
Change
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3-Month Total:
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Historical New Listings

© 2008 Minneapolis Area Association of REALTORS®, Inc. Data collected from the Regional Multiple Listing Service, for residential properties in the 13-county region exclusively. 2



    Pending Sales
      As of February 16, 2009

        Last Three Months Weekly Pending Sales

649 545 + 19.1%
574 329 + 74.5%
424 533 - 20.5%
597 468 + 27.6%
556 408 + 36.3%
553 461 + 20.0%
256 235 + 8.9%
428 308 + 39.0%
529 443 + 19.4%
549 485 + 13.2%
571 528 + 8.1%
673 537 + 25.3%
745 634 + 17.5%

7,104 5,914 + 20.1%3-Month Total:

Current 
Activity

One Year 
Ago

1/17/2009

12/20/2008
12/27/2008

1/3/2009
1/10/2009

11/22/2008
11/29/2008

2/7/2009

11/15/2008

1/31/2009
1/24/2009

12/6/2008
12/13/2008

For the week 
ending:

One Year 
Change

200

300

400

500

600

700

800

11/15/08 11/22/08 11/29/08 12/6/08 12/13/08 12/20/08 12/27/08 1/3/09 1/10/09 1/17/09 1/24/09 1/31/09 2/7/09

Current Activity
One Year Ago

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

1/23/05 4/17/05 7/10/05 10/2/05 12/25/05 3/19/06 6/11/06 9/3/06 11/26/06 2/18/07 5/13/07 8/5/07 10/28/07 1/20/08 4/13/08 7/6/08 9/28/08 12/21/08

 

Historical Pending Sales
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   Active Listings for Sale
     As of February 16, 2009

         Last Three Months Weekly Inventory for Sale

28,913 31,817 - 9.1%
28,563 31,295 - 8.7%
27,733 30,249 - 8.3%
27,374 29,949 - 8.6%
27,035 29,444 - 8.2%
25,645 28,651 - 10.5%
26,119 28,062 - 6.9%
24,341 26,865 - 9.4%
24,781 27,398 - 9.6%
25,113 27,931 - 10.1%
25,217 28,168 - 10.5%
24,993 28,153 - 11.2%
25,348 28,803 - 12.0%
25,537 29,141 - 12.4%
25,985 28,778 - 9.7%
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Historical Weekly Inventory for Sale
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   Days on Market Until Sale

165 147 + 12.2%
165 143 + 15.4%
154 132 + 16.7%
159 124 + 27.9%
147 130 + 13.1%
146 129 + 13.3%
143 135 + 5.8%
145 141 + 2.7%
141 142 - 0.8%
149 148 + 0.2%
148 158 - 6.3%
146 165 - 11.5%
151 141 + 6.7%
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Two Year Picture: Days on Market Until Sale
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   Percent of Original List Price Received at Sale

91.1% 95.0% - 4.1%
91.0% 95.6% - 4.8%
91.7% 95.9% - 4.4%
92.6% 95.9% - 3.4%
92.8% 95.7% - 3.0%
92.6% 95.3% - 2.8%
92.7% 94.7% - 2.1%
92.2% 94.2% - 2.1%
91.3% 93.1% - 1.9%
90.1% 92.4% - 2.5%
90.0% 91.2% - 1.3%
89.5% 90.9% - 1.6%
91.5% 94.2% - 2.9%

        Two Year Picture: Percent of Original List Price Received at Sale
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   Supply Demand Ratio

8.16 6.30 + 29.5%
7.28 6.50 + 12.0%
7.33 6.67 + 9.9%
7.57 7.53 + 0.5%
7.27 8.24 - 11.8%
7.48 9.06 - 17.4%
7.83 12.26 - 36.1%
8.88 10.46 - 15.1%
10.88 12.45 - 12.6%
12.06 14.38 - 16.1%
8.43 10.41 - 19.0%
7.67 9.09 - 15.6%
8.40 9.45 - 11.0%

        Two Year Picture: Supply-Demand Ratio
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Actual
Projected
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   Housing Affordability Index

157 137 + 14.3%
155 140 + 10.9%
151 139 + 8.1%
149 134 + 11.2%
148 127 + 16.4%
144 127 + 13.2%
151 127 + 18.8%
159 131 + 21.9%
161 138 + 16.9%
180 141 + 27.3%
192 141 + 36.1%
202 149 + 35.4%
162 136 + 19.4%

        Two Year Picture: Housing Affordability Index
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   Months Supply of Inventory

9.2 7.0 + 31.4%
9.6 7.7 + 24.7%
10.2 8.5 + 20.0%
10.4 9.2 + 13.0%
10.6 9.6 + 10.4%
10.5 9.7 + 8.2%
9.9 9.9 - 0.0%
9.5 9.9 - 4.0%
9.0 9.5 - 5.3%
8.5 9.3 - 8.6%
7.6 8.3 - 8.4%
7.7 8.9 - 13.5%
9.4 9.0 + 4.8%

        Two Year Picture: Months Supply of Inventory
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