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Regional MLS of Minnesota, inc.
Economic and Market Watch Report

The Regional MLS of Minnesota, Inc. is the operator of the NorthstarMLS™ system serving the state of Minnesota
and Western Wisconsin. It is among the largest MLS’s in the nation based on both the number of subscribers and
the number of property records in its database. More than 20,000 licensed agents and appraisers subscribe through
the Minneapolis Area, North Metro, St. Paul Area, Southern Twin Cities and Western Wisconsin Associations of
REALTORS®. They depend on the services of RMLS each day to provide home buyers and sellers with an
effective, efficient and orderly marketplace for property transactions.

Index
Local Report
Minnesota
ANOKA COUNTY ..ottt bbbt 1
CANVEE COUNTY ..ottt ettt ettt b e bbbttt e e sbe e e nbe e be e nbeenes 3
(O T ESF 1o 0 011 ] | YR 5
D=1 (0] = W O 1H ] | Y ST 7
L€ ToTo o | TV TS @ 18] o | 1Y/ PSS 9
HENNEPIN COUNLY ...oviiiiiiee ettt e te e sn e re e s nreereenres 11
RAMSEY COUNTY .ottt be et e e e e e be s nbaenbeesraenraeas 14
RICE COUNLY ..ottt sttt ettt e st st e be e e srenreenes 16
Yoo L A Of0 1 U] o | Y PR RTPR 17
SNEFDUINE COUNTY ...t 19
WaShiNGTON COUNTY .....ocviiiiiiiieiiiie e 20
WIIGNT COUNTY ..ot eb e 22
Wisconsin

PIErCE COUNLY ..ooiiciiiic ittt ettt sbe et e te e e e sresreenbesreanes 24
(0] | X @01 o YU 26
ST CFOIX COUNTY .ottt et 28
(O] 11 SRR 30

=10 OSSPSR 40

Chief ECONOMISE'S COMMENTANY™ ......ccciiiee e s ae e te e ste e st e sneeeneeens 41

[=ToTo] L] 41 Tol 1Y/ o] a1 o] gial ST TTRPRRP 43

*Reprinted from Real Estate Outlook: Market Trends and Insights. ©2009 NATIONAL ASSOCIATION OF REALTORS ®.
Used with permission. Reproduction, reprinting, or retransmission of this article in any form (electronic media included) is
prohibited without permission. For subscription information please call 1-800-874-6500.




RO

Anoka County, MN

Local Report

Buyer's Seller's
Market - 2 3 - Market
Labor Market :

Employment declined by 1,297 jobs in October and November. The job losses brought about an

increase in the average monthly unemployment rate from 5.7% in the third quarter to 5.8% for the first
two months of the fourth quarter. Job losses are ticking upwards, creating a drag on buyer confidence
and demand in Anoka County. However, historically low mortgage rates have created a favorable buying

enviroment for those with a job.

Average Price

# Homes on the Market *

# Homes Sold **

# New Homes Built ***

Avg # of Days on Market

Housing Market :

Q3' 08 Q4' 08
$203,200 $187,900
1,611 2,114
1,230 831
90 73
83 79

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Q1' 09

(Forecast)

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
55005 $202,800 -15.75% 15 275.00% 74 97.2%
55011 $194,300 -25.44% 31 34.78% 71 95.3%
55014 $195,500 -21.99% 57 -6.56% 89 96.3%
55070 $163,200 -11.40% 25 47.06% 80 96.4%
55303 $183,400 -13.65% 118 11.32% 64 97.6%
55304 $239,200 -17.60% 87 -8.42% 90 97.1%
55421 $135,600 -31.55% 75 36.36% 85 96.4%
55432 $160,900 -14.10% 73 28.07% 70 96.2%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Anoka County, MN

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price o Homes Sold Homes Sold on Market .(Sold./
(Quarter) ko List Price)
55433 $146,300 -21.55% 68 -2.86% 75 97.2%
55434 $156,600 -26.10% 84 15.07% 81 96.7%
55448 $161,900 -14.92% 72 9.09% 72 97.0%
55449 $279,700 -8.42% 90 28.57% 94 95.9%
OTHER $209,200 -25.79% 36 -25.00% 93 95.7%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Carver County, MN

Buyer's Seller's
Market L 2 £ i 2 Market

Labor Market :

Carver County saw 337 layoffs occur during October and November. Despite the decline in employment,
the average monthly unemployment rate fell from 5.3% during the third quarter to 5.2% in the first two
months of the fourth quarter. Risign job losses are hurting demand, but historically low mortgage rates
are improving affordability.

Housing Market :

Q3' 08 Q4' 08 Q1' 09

(Forecast)
Average Price $320,800 $286,300 l
# Homes on the Market * 464 616 ‘.‘
# Homes Sold ** 339 199 l
# New Homes Built *** 66 30 l
Avg # of Days on Market 76 83 ‘.‘

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price . d Homes Sold Homes Sold d v (Sold/
on Market . .
(Quarter) kk List Price)
55315 $296,900 19.38% 12 33.33% 71 93.9%
55317 $382,900 -1.08% 40 -35.48% 87 94.5%
55318 $249,000 -8.66% 60 -7.69% 81 96.9%
55322 $197,600 -34.31% 5 0.00% 100 96.3%
55339 $58,000 -53.60% 1 0.00% 62 88.0%
55360 $201,100 -22.42% 7 75.00% 129 97.4%
55367 $52,500 -75.82% 4 33.33% 52 94.3%
55368 $49,900 -70.05% 1 -87.50% 175 100.0%
55386 $377,700 -6.81% 18 -40.00% 90 95.4%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Carver County, MN

Data by Zip Codes for Q4 2008

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price o Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) bhid List Price)
55387 $271,700 21.19% 32 14.29% 74 95.6%
55388 $205,900 -16.30% 7 -41.67% 58 97.9%
55397 $153,800 -33.10% 7 600.00% 129 98.1%
OTHER $485,900 -24.60% 5 -37.50% 63 98.2%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Chisago County, MN

Local Report

Buyer's
Market

2

3 4

|

Seller's
Market

Labor Market :

Employment declined by 184 jobs in October and November. The job losses brought about an increase
in the average monthly unemployment rate from 6.2% in the third quarter to 6.8% for the first two months
of the fourth quarter. Job losses are ticking upwards, creating a drag on buyer confidence and demand

in Chisago County. However, historically low mortgage rates have created a favorable buying

enviroment for those with a job.

Average Price

# Homes on the Market *
# Homes Sold **

# New Homes Built ***

Avg # of Days on Market

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Housing Market :

Q3' 08 Q4' 08
$184,700 $177,100
356 462
174 134
13 8
109 92

Q1' 09

(Forecast)

Data by Zip Codes for Q4 2008

Price Chande Total # % Change in # Average Davs % of Asking Price
Zip Code Average Price . d Homes Sold Homes Sold d v (Sold/
on Market . .
(Quarter) kk List Price)
55012 $200,500 22.93% 6 100.00% 42 96.2%
55013 $202,700 -17.37% 12 -14.29% 89 95.0%
55032 $161,900 -13.79% 4 -33.33% 115 99.6%
55045 $190,200 1.71% 11 -31.25% 199 96.5%
55056 $161,300 -15.33% 34 70.00% 82 96.7%
55069 $130,400 -27.35% 17 88.89% 99 94.8%
55074 $156,500 -1.82% 6 50.00% 50 95.4%
55079 $124,400 -35.51% 6 0.00% 110 92.2%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Chisago County, MN

Data by Zip Codes for Q4 2008

Local Report

Price Change Total # % Change in # Average Davs % of Asking Price
Zip Code Average Price o g Homes Sold Homes Sold g v (Sold/
on Market . .
(Quarter) bhid List Price)
55084 $131,400 -27.12% 5 0.00% 167 94.6%
55092 $224,600 -17.06% 17 30.77% 82 97.1%
OTHER $218,300 -17.59% 16 128.57% 50 95.9%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Local Report

RO

Dakota County, MN

Buyer's Seller's
Market - 2 3 - Z Market
Labor Market :

Dakota County saw 1,565 layoffs occur during October and November. Despite the decline in
employment, the average monthly unemployment rate fell from 5.3% during the third quarter to 5.2% in
the first two months of the fourth quarter. Risign job losses are hurting demand, but historically low
mortgage rates are improving affordability.

Housing Market :

Q3' 08 Q4' 08 Q1' 09

(Forecast)
Average Price $228,200 $214,500 l'
# Homes on the Market * 1,884 2,338 ‘.‘
# Homes Sold ** 1,393 958 l
# New Homes Built *** 76 82 l
Avg # of Days on Market 77 79 ‘.‘

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price . d Homes Sold Homes Sold d v (Sold/
on Market . .
(Quarter) kk List Price)
55024 $191,400 -16.16% 99 23.75% 70 97.3%
55031 $269,000 9.08% 1 -66.67% 158 97.9%
55033 $155,500 -24.88% 47 -17.54% 99 94.6%
55044 $273,100 -13.60% 123 1.65% 81 96.3%
55065 $201,500 72.22% 2 0.00% 46 94.9%
55068 $242,500 -7.76% 75 4.17% 73 96.5%
55075 $141,700 -23.03% 56 33.33% 76 96.4%
55076 $187,100 -10.52% 39 -18.75% 87 95.3%
55077 $407,700 -3.75% 16 -15.79% 113 95.0%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Dakota County, MN

Data by Zip Codes for Q4 2008

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price o Homes Sold Homes Sold on Market .(Sold./
(Quarter) ko List Price)

55118 $205,700 -41.74% 52 -21.21% 83 94.4%
55120 $241,200 -2.70% 11 22.22% 116 95.5%
55121 $146,200 -31.49% 19 35.71% 95 96.8%
55122 $205,200 -7.32% 84 -3.45% 71 96.7%
55123 $296,700 -8.51% 33 -35.29% 76 96.3%
55124 $214,700 -6.90% 145 2.84% 78 96.4%
55306 $254,400 -22.18% 28 3.70% 81 93.9%
55337 $183,400 -16.29% 120 8.11% 71 96.4%

OTHER $205,400 -25.63% 8 33.33% 196 93.0%

*** 06 Change of current quarter compared to the same quarter to year ago.



Buyer's
Market

RO

Goodhue County, MN

Local Report

2 3 4

|

Seller's
Market

Labor Market :

A decline in employment of 296 jobs was offset by a decrease in the number of persons looking for work

during the first two months of the fourth quarter. The net effect was no change in the 5.7% average

monthly unemployment rate from the third quarter. Job losses are cutting into confidence and demand,
but historically low mortgage rates are creating a great buying opporunity for those with a job and good

credit.

Average Price

# Homes on the Market *

# Homes Sold **

# New Homes Built ***

Avg # of Days on Market

Housing Market :

Q3' 08 Q4' 08
$170,100 $146,600
254 334
113 75
10 7
112 96

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Q1' 09

(Forecast)

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
55009 $159,400 -22.92% 9 -10.00% 69 96.3%
55026 $108,000 N/A 1 N/A 122 90.1%
55027 $107,900 -39.62% 1 -80.00% 73 98.2%
55066 $128,100 -13.45% 36 -29.41% 106 95.9%
55089 $492,200 9.38% 2 100.00% 169 82.1%
55946 $103,700 -29.02% 11 22.22% 61 89.9%
55963 $193,600 5.97% 2 0.00% 3 95.6%
55983 $149,000 18.91% 33.33% 79 98.1%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Local Report

Goodhue County, MN

Data by Zip Codes for Q4 2008

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price o Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) List Price)
55992 $171,000 4.01% 8 -11.11% 155 95.3%
OTHER $259,900 N/A 1 N/A 45 79.0%

*** 06 Change of current quarter compared to the same quarter to year ago.

10




Local Report

RO

Hennepin County, MN

Buyer's Seller's
Market - 2 3 - Z Market
Labor Market :

Hennepin County saw 4,440 layoffs occur during October and November. Despite the decline in
employment, the average monthly unemployment rate fell from 5.7% during the third quarter to 5.5% in
the first two months of the fourth quarter. Risign job losses are hurting demand, but historically low
mortgage rates are improving affordability.

Housing Market :

Q3' 08 Q4' 08 Q1' 09

(Forecast)
Average Price $265,900 $251,800 l
# Homes on the Market * 6,025 7,393 ‘.‘
# Homes Sold ** 4577 3.074 l
# New Homes Built ** 145 153 l
Avg # of Days on Market 73 76 ‘.‘

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
55305 $250,500 -33.48% 35 -36.36% 79 93.7%
55311 $381,700 10.00% 131 50.57% 72 96.3%
55316 $192,700 -20.24% 47 -7.84% 91 97.2%
55327 $274,900 14.54% 7 75.00% 99 96.4%
55331 $767,700 4.26% 26 -27.78% 79 90.4%
55340 $548,300 21.84% 15 25.00% 106 93.7%
55343 $216,900 -11.58% 46 -22.03% 54 96.1%
55344 $196,600 -16.30% 21 -8.70% 94 95.0%
55345 $319,500 -15.09% 47 217% 84 95.6%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Hennepin County, MN

Data by Zip Codes for Q4 2008

Local Report

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price o Homes Sold Homes Sold on Market (Sold/
(Quarter) ko List Price)
55346 $265,600 -11.47% 41 13.89% 68 96.2%
55347 $423,100 -14.87% 84 -7.69% 81 94.0%
55356 $1,041,800 56.17% 10 -23.08% 99 94.9%
55357 $341,300 19.29% 4 -50.00% 93 93.3%
55359 $388,500 6.09% 8 -20.00% 64 97.2%
55364 $589,700 12.60% 39 -22.00% 97 91.3%
55369 $218,800 -3.99% 78 1.30% 99 96.4%
55374 $263,400 -14.48% 31 -3.13% 123 93.6%
55375 $331,100 17.87% 14 -41.67% 76 96.5%
55384 $220,800 -26.60% 8 300.00% 49 99.9%
55391 $797,000 9.70% 28 -33.33% 113 88.3%
55401 $277,500 -16.74% 45 -36.62% 84 96.7%
55403 $322,500 -6.09% 42 23.53% 81 95.2%
55404 $198,800 -11.25% 36 2.86% 71 97.2%
55405 $343,400 -42.81% 25 -16.67% 52 94.4%
55406 $179,600 -9.57% 93 13.41% 58 97.6%
55407 $128,200 -30.44% 105 64.06% 73 96.6%
55408 $174,100 -18.76% 50 -18.03% 87 96.0%
55409 $144,500 -54.46% 49 58.06% 66 96.5%
55410 $432,000 -1.44% 70 -20.45% 71 94.8%
55411 $67,000 -24.72% 106 47.22% 64 97.2%
55412 $64,200 -32.63% 142 86.84% 53 95.9%
55413 $189,000 -28.87% 20 -16.67% 107 92.7%
55414 $428,700 53.66% 30 -11.76% 191 102.8%
55415 $365,400 -6.79% 21 -58.82% 69 101.7%
55416 $297,700 -14.55% 76 -24.75% 79 95.7%
55417 $193,500 -15.24% 68 -15.00% 67 97.2%
55418 $144,700 -28.44% 86 22.86% 66 95.9%
55419 $261,900 -30.23% 76 1.33% 56 97.1%
55420 $161,300 -15.64% 49 -2.00% 61 97.1%
55422 $152,300 -36.94% 88 39.68% 74 96.6%
55423 $172,800 -18.87% 86 21.13% 73 97.4%
55424 $734,900 9.38% 28 -20.00% 73 93.4%
55425 $170,600 -16.29% 16 -568.97% 49 96.6%
55426 $210,000 -7.41% 52 -28.77% 75 96.5%
55427 $186,400 -12.57% 38 -30.91% 82 96.2%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Hennepin County, MN

Data by Zip Codes for Q4 2008

Local Report

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price Homes Sold Homes Sold (Sold/
rxx on Market . .
(Quarter) ko List Price)
55428 $142,000 -23.74% 87 38.10% 80 98.5%
55429 $108,700 -34.95% 79 31.67% 87 95.6%
55430 $91,400 -36.83% 81 153.13% 63 98.4%
55431 $201,000 -20.36% 35 0.00% 73 96.2%
55435 $686,000 155.21% 51 168.42% 52 109.3%
55436 $540,600 23.68% 31 -22.50% 75 92.9%
55437 $238,800 -3.63% 47 23.68% 76 96.6%
55438 $280,000 -6.73% 36 -29.41% 102 94.1%
55439 $474,100 21.07% 23 0.00% 54 92.8%
55441 $259,100 -22.93% 29 -21.62% 76 95.7%
55442 $293,200 -7.94% 21 -27.59% 112 95.0%
55443 $190,000 -26.50% 119 38.37% 85 98.4%
55444 $135,900 -27.40% 70 89.19% 84 96.7%
55445 $168,100 -11.67% 51 70.00% 84 99.0%
55446 $335,500 -10.63% 59 -9.23% 68 96.3%
55447 $295,500 -11.74% 33 -23.26% 75 95.0%
55454 $102,000 -36.25% 1 -50.00% 98 81.4%
OTHER $290,600 -14.43% 4 0.00% 133 94.7%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Ramsey County, MN

Buyer's Seller's
Market - 2 3 - Z Market
Labor Market :

Ramsey County saw 1,830 layoffs occur during October and November. Despite the decline in
employment, the average monthly unemployment rate fell from 5.9% during the third quarter to 5.7% in
the first two months of the fourth quarter. Risign job losses are hurting demand, but historically low
mortgage rates are improving affordability.

Housing Market :

Q3' 08 Q4' 08 Q1' 09

(Forecast)
Average Price $200,900 $170,600 l
# Homes on the Market * 2,215 2,620 ‘.‘
# Homes Sold ** 1,602 1,081 l
# New Homes Built *** 98 31 l
Avg # of Days on Market 75 75 ‘.‘

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price . d Homes Sold Homes Sold d v (Sold/
on Market . .
- (Quarter) i List Price)
55101 $186,300 6.88% 20 33.33% 95 95.8%
55102 $183,000 -27.92% 45 -26.23% 63 96.8%
55103 $112,600 -44.37% 15 -6.25% 49 98.6%
55104 $131,400 -25.89% 95 15.85% 64 96.3%
55105 $321,300 -5.14% 42 -35.38% 70 96.4%
55106 $87,200 -35.02% 171 51.33% 79 96.5%
55107 $108,100 -32.10% 43 115.00% 77 96.8%
55108 $244,500 -9.11% 24 9.09% 66 96.1%
55109 $171,100 -27.35% 65 12.07% 67 97.9%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Ramsey County, MN

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price Homes Sold Homes Sold (Sold/
rxx on Market . .
(Quarter) ko List Price)
55110 $198,300 -26.83% 77 -10.47% 95 96.0%
55112 $206,200 -8.03% 61 1.67% 76 96.0%
55113 $252,200 5.43% 67 -14.10% 72 96.3%
55114 $232,500 1.00% 2 -71.43% 110 91.2%
55116 $293,200 -5.11% 48 -9.43% 76 95.1%
55117 $122,200 -32.93% 86 3.61% 79 95.3%
55119 $144,100 -20.43% 93 14.81% 82 95.4%
55126 $225,500 -24.35% 48 -7.69% 62 96.7%
55127 $350,700 -1.38% 24 -46.67% 98 93.1%
55130 $80,500 -31.08% 45 246.15% 48 96.6%
OTHER $214,600 0.66% 10 11.11% 125 97.9%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Local Report

s

Buyer's 1 2 3 4 5

Market
Labor Market :

Rice County saw 544 layoffs occur during October and November. Despite the decline in employment,
the average monthly unemployment rate fell from 6% during the third quarter to 5.9% in the first two
months of the fourth quarter. Risign job losses are hurting demand, but historically low mortgage rates
are improving affordability.

Seller's
Market

Housing Market :

Q3' 08 Q4' 08 Q1' 09
(Forecast)
Average Price $178,200 $161,700 ‘.‘
# Homes on the Market * 366 470 ”
# Homes Sold ** 170 122 l
# New Homes Built *** 8 5 l
Avg # of Days on Market 106 111 ‘.‘

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
55019 $156,500 -16.27% 10 11.11% 144 97.7%
55021 $145,400 -15.56% 50 -3.85% 116 94.6%
55046 $187,400 -5.73% 27 92.86% 95 97.9%
55052 $124,600 -20.89% 4 300.00% 92 95.5%
55057 $177,000 -16.90% 25 -46.81% 117 97.4%
55087 $88,300 N/A 2 N/A 97 91.0%
55088 $85,000 -73.97% 1 -80.00% 165 85.1%
56052 $381,000 N/A 1 N/A 1 100.3%
OTHER $135,800 N/A 2 N/A 47 88.3%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Scott County, MN

Buyer's Seller's
Market L 2 £ i 2 Market

Labor Market :

Employment declined by 491 jobs in October and November. The job losses brought about an increase
in the average monthly unemployment rate from 5.2% in the third quarter to 5.4% for the first two months
of the fourth quarter. Job losses are ticking upwards, creating a drag on buyer confidence and demand
in Scott County. However, historically low mortgage rates have created a favorable buying enviroment
for those with a job.

Housing Market :

Q3' 08 Q4' 08 Q1'09
(Forecast)
Average Price $264,700 $251,000
# Homes on the Market * 805 1,090
# Homes Sold ** 527 346
# New Homes Built *** 68 55
Avg # of Days on Market 79 80

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
55020 $272,000 -24.74% 10 100.00% 107 95.6%
55054 $232,900 -16.31% 17 325.00% 41 99.2%
55352 $196,900 -24.82% 23 -11.54% 82 95.9%
55372 $330,600 -10.94% 61 -23.75% 96 96.2%
55378 $260,900 -4.78% 78 21.88% 82 95.9%
55379 $222,200 -12.35% 110 -5.17% 76 97.3%
56011 $143,200 -31.87% 23 4.55% 70 97.0%
56071 $185,400 -12.67% 16 -44.83% 89 97.1%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Scott County, MN

Data by Zip Codes for Q4 2008

. Total # % Change in # % of Asking Price
Price Change Homes Sold Homes Sold Average Days

ek on Market .(SOId./
(Quarter) List Price)

OTHER $551,200 4.65% 8 60.00% 77 96.6%

Zip Code Average Price

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Sherburne County, MN

Buyer's Seller's
Market - 2 3 - Z Market
Labor Market :

Employment declined by 325 jobs in October and November. The job losses brought about an increase
in the average monthly unemployment rate from 6% in the third quarter to 6.3% for the first two months of
the fourth quarter. Job losses are ticking upwards, creating a drag on buyer confidence and demand in
Sherburne County. However, historically low mortgage rates have created a favorable buying
enviroment for those with a job.

Housing Market :

Q3' 08 Q4' 08 Q1'09
(Forecast)
Average Price $175,900 $170,200
# Homes on the Market * 595 714
# Homes Sold ** 317 300
# New Homes Built *** 21 19
Avg # of Days on Market 83 81

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

o . o . .
Total # % Change in # Average Days % of Asking Price

Price Change

Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
55308 $161,000 -23.30% 20 -23.08% 75 93.5%
55309 $154,600 -27.04% 82 60.78% 80 97.8%
55319 $195,000 -8.19% 5 -66.67% 117 96.9%
55330 $186,900 -22.74% 104 38.67% 91 97.8%
55398 $170,700 -25.81% 61 27.08% 76 97.5%
OTHER $155,500 -24.15% 28 47.37% 66 97.6%

*** 06 Change of current quarter compared to the same quarter to year ago.

19



RM LS Local Report

Washington County, MN

Buyer's Seller's
Market - 2 3 - Z Market
Labor Market :

A decline in employment of 871 jobs was offset by a decrease in the number of persons looking for work
during the first two months of the fourth quarter. The net effect was no change in the 5.4% average
monthly unemployment rate from the third quarter. Job losses are cutting into confidence and demand,
but historically low mortgage rates are creating a great buying opporunity for those with a job and good

credit.
Housing Market :
Q3' 08 Q4' 08 Q1'09
(Forecast)

Average Price $285,300 $263,200
# Homes on the Market * 1,386 1,653
# Homes Sold ** 898 612
# New Homes Built *** 136 72
Avg # of Days on Market 78 79

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
55001 $443,500 N/A 2 N/A 100 94.6%
55003 $413,400 380.70% 7 600.00% 110 89.4%
55016 $199,700 -19.73% 86 -2.27% 54 97.8%
55025 $223,700 -2.95% 50 -15.25% 85 93.7%
55038 $232,800 -22.37% 38 2.70% 99 94.3%
55042 $618,500 -8.33% 18 -14.29% 47 96.7%
55043 $217,100 -2.91% 8 -20.00% 89 94.3%
55047 $452,800 2.91% 6 100.00% 116 96.2%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Washington County, MN

Data by Zip Codes for Q4 2008

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price Homes Sold Homes Sold (Sold/
rxx on Market . .
(Quarter) ko List Price)

55055 $174,200 0.64% 8 0.00% 73 96.2%
55071 $135,500 -29.72% 24 118.18% 53 97.4%
55073 $240,200 -12.14% 4 -42.86% 67 94.6%
55082 $317,100 4.38% 87 17.57% 90 94.8%
55090 $174,000 26.55% 1 -66.67% 189 102.4%
55125 $243,800 -3.64% 103 -18.90% 85 96.2%
55128 $170,800 -14.86% 72 24.14% 76 96.5%
55129 $344,000 -3.45% 72 -12.20% 81 96.4%

OTHER $345,400 -10.93% 26 0.00% 90 95.9%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RO

Wright County, MN

Local Report

Buyer's Seller's
Market - 2 3 - Market
Labor Market :

Employment declined by 439 jobs in October and November. The job losses brought about an increase
in the average monthly unemployment rate from 6% in the third quarter to 6.3% for the first two months of
the fourth quarter. Job losses are ticking upwards, creating a drag on buyer confidence and demand in
Wright County. However, historically low mortgage rates have created a favorable buying enviroment for
those with a job.

Housing Market :

Q3' 08 Q4' 08
Average Price $201,300 $181,000
# Homes on the Market * 862 1,092
# Homes Sold ** 497 391
# New Homes Built *** 116 38
Avg # of Days on Market 78 87

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Q1' 09

(Forecast)

Data by Zip Codes for Q4 2008

Price Chande Total # % Change in # Average Davs % of Asking Price
Zip Code Average Price . d Homes Sold Homes Sold d v (Sold/
on Market . .
(Quarter) List Price)
55301 $159,000 -27.79% 65 20.37% 81 96.6%
55302 $294,300 28.74% 15 -25.00% 112 95.2%
55313 $177,300 -18.18% 75 29.31% 91 94.6%
55320 $195,600 5.44% 11 37.50% 134 93.1%
55321 $140,500 -12.24% 16 45.45% 108 96.5%
55328 $234,700 -20.17% 23 9.52% 61 96.7%
55341 $280,700 15.47% 4 -60.00% 56 100.1%
55349 $130,100 -31.02% 6 -40.00% 109 97.4%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Wright County, MN

Data by Zip Codes for Q4 2008

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price Homes Sold Homes Sold (Sold/
rxx on Market . .
(Quarter) ko List Price)

55358 $132,700 -56.69% 11 22.22% 175 90.6%
55362 $163,100 -18.82% 46 24.32% 79 95.9%
55363 $114,100 -34.58% 19 5.56% 74 96.9%
55373 $192,000 -20.89% 7 -53.33% 52 98.6%
55376 $215,100 -8.82% 56 36.59% 82 95.6%
55382 $103,500 -54.06% 2 -50.00% 60 93.8%
55390 $189,100 11.37% 6 100.00% 38 97.3%

OTHER $177,900 -11.71% 29 45.00% 97 96.9%

*** 06 Change of current quarter compared to the same quarter to year ago.

23



RM LS Local Report

Pierce County, WI

Buyer's Seller's
Market L - £ i 2 Market

Labor Market :

Employment declined by 109 jobs in October and November. The job losses brought about an increase
in the average monthly unemployment rate from 3.7% in the third quarter to 4.1% for the first two months
of the fourth quarter. Job losses are ticking upwards, creating a drag on buyer confidence and demand
in Pierce County. However, historically low mortgage rates have created a favorable buying enviroment
for those with a job.

Housing Market :

Q3' 08 Q4' 08 Q1'09
(Forecast)
Average Price $191,700 $157,200
# Homes on the Market * 298 372
# Homes Sold ** 89 62
# New Homes Built *** 29 13
Avg # of Days on Market 130 141

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
54003 $92,000 N/A 1 N/A 61 92.1%
54011 $162,900 16.61% 14 40.00% 151 91.2%
54014 $137,600 -35.85% 5 66.67% 86 93.3%
54021 $205,700 -10.37% 16 14.29% 151 90.5%
54022 $168,200 -31.54% 11 -59.26% 153 97.3%
54723 $120,800 -38.52% 2 100.00% 125 93.0%
54740 $82,100 -6.17% 5 150.00% 165 91.6%
54761 $160,000 -1.54% 2 0.00% 143 92.8%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Pierce County, WI

Data by Zip Codes for Q4 2008

. Total # % Change in # % of Asking Price
Price Change Homes Sold Homes Sold Average Days

ek on Market .(SOId./
(Quarter) bhid List Price)

54767 $95,700 -42.25% 6 100.00% 122 96.8%

Zip Code Average Price

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Polk County, WI

Buyer's Seller's
Market L 2 £ i 2 Market

Labor Market :

Employment declined by 209 jobs in October and November. The job losses brought about an increase
in the average monthly unemployment rate from 4.6% in the third quarter to 5.4% for the first two months
of the fourth quarter. Job losses are ticking upwards, creating a drag on buyer confidence and demand
in Polk County. However, historically low mortgage rates have created a favorable buying enviroment for
those with a job.

Housing Market :

Q3' 08 Q4' 08 Q1'09
(Forecast)
Average Price $163,600 $160,800
# Homes on the Market * 388 460
# Homes Sold ** 112 92
# New Homes Built *** 18 23
Avg # of Days on Market 129 142

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
54001 $129,500 -32.31% 17 13.33% 200 93.6%
54004 $97,000 -39.75% 2 -33.33% 12 79.5%
54005 $102,100 -38.83% 2 -66.67% 114 84.4%
54006 $65,000 N/A 1 N/A 177 84.5%
54009 $154,300 -38.43% 10 100.00% 114 93.9%
54020 $145,200 -30.02% 17 -15.00% 164 96.9%
54024 $172,400 -2.98% 10 11.11% 123 93.6%
54026 $55,000 -80.04% 1 -66.67% 37 100.0%

*** 06 Change of current quarter compared to the same quarter to year ago.

26



RM LS Local Report

Polk County, WI

Data by Zip Codes for Q4 2008

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price Homes Sold Homes Sold (Sold/
rxx on Market . .
(Quarter) ko List Price)
54810 $262,000 -17.40% 8 14.29% 143 92.6%
54824 $206,400 264.66% 5 25.00% 148 96.2%
54837 $79,900 -21.90% 4 -42.86% 176 89.9%
54853 $236,000 62.65% 7 -36.36% 70 98.0%
54858 $147,000 18.93% 3 -62.50% 97 91.3%
OTHER $159,600 16.33% 5 150.00% 137 95.5%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Buyer's
Market

St. Croix County, WI

Local Report

2 3 4

|

Seller's
Market

Labor Market :

Employment declined by 212 jobs in October and November. The job losses brought about an increase
in the average monthly unemployment rate from 3.9% in the third quarter to 4.4% for the first two months
of the fourth quarter. Job losses are ticking upwards, creating a drag on buyer confidence and demand
in St Croix County. However, historically low mortgage rates have created a favorable buying enviroment
for those with a job.

Q3' 08 Q4' 08
Average Price $193,600 $222,700
# Homes on the Market * 742 872
# Homes Sold ** 265 204
# New Homes Built *** 51 48
Avg # of Days on Market 125 122

Housing Market :

* Available as of Dec. 31, 2008.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Q1' 09

(Forecast)

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
54002 $128,700 -19.46% 14 7.69% 96 94.7%
54007 $209,000 26.67% 1 -50.00% 50 95.0%
54013 $101,100 -28.09% 5 0.00% 107 97.3%
54015 $161,800 2.28% 13 0.00% 84 96.5%
54016 $293,400 11.94% 78 1.30% 125 97.4%
54017 $164,300 -18.78% 37 -11.90% 129 94.3%
54023 $138,600 -16.15% 6 0.00% 146 97.5%
54025 $145,500 -23.98% 17 41.67% 113 94.4%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RO

St. Croix County, WI

Data by Zip Codes for Q4 2008

o .
Price Change Total # % Change in #

Local Report

Average Days

% of Asking Price

Zip Code Average Price o Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) bhid List Price)
54027 $210,500 75.42% 2 100.00% 100 95.7%
54028 $165,900 20.30% 4 -33.33% 103 97.0%
54082 $540,000 163.41% 3 200.00% 129 93.3%
OTHER $243,600 33.77% 24 100.00% 151 92.1%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Others

Data by Zip Codes for Q4 2008

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price o Homes Sold Homes Sold on Market .(Sold./
(Quarter) kk List Price)
54004 $187,000 53.53% 2 0.00% 158 94.7%
54517 $57,500 N/A 1 N/A 66 96.0%
54701 $129,400 -16.52% 9 -57.14% 96 93.6%
54702 $241,300 N/A 2 N/A 177 92.5%
54703 $105,900 -9.10% 20 53.85% 81 95.5%
54720 $110,200 -39.62% 4 100.00% 113 89.8%
54722 $330,000 82.93% 1 -66.67% 168 85.2%
54725 $61,900 -56.41% 3 50.00% 195 86.4%
54726 $69,900 -48.22% 1 -50.00% 94 93.3%
54728 $173,800 -10.96% 4 -55.56% 91 91.4%
54729 $120,500 -33.46% 10 -37.50% 85 93.9%
54730 $156,300 12.45% 4 100.00% 273 92.8%
54736 $71,100 -45.68% 5 0.00% 121 87.7%
54738 $190,500 85.85% 2 0.00% 163 103.0%
54739 $106,000 136.08% 1 0.00% 84 97.3%
54740 $60,000 N/A 1 N/A 92 70.6%
54745 $43,000 -73.62% 1 0.00% 21 102.4%
54747 $43,000 -55.67% 1 0.00% 19 89.8%
54749 $250,000 N/A 1 N/A 366 73.6%
54751 $136,700 -12.54% 32 28.00% 119 92.4%
54755 $123,600 -3.06% 7 0.00% 192 99.1%
54758 $90,000 N/A 2 N/A 78 75.1%
54759 $110,100 -25.61% 7 -12.50% 84 93.8%
54762 $140,000 1.67% 1 -50.00% 55 82.4%
54765 $105,000 N/A 1 N/A 30 96.8%
54768 $124,100 16.42% 7 40.00% 235 96.0%
54770 $57,900 -22.28% 1 -50.00% 157 96.7%
54771 $67,500 N/A 2 N/A 52 89.4%
54772 $177,900 54.70% 2 100.00% 11 108.0%
54801 $146,000 -16.00% 2 -84.62% 201 87.2%
54806 $165,000 N/A 1 N/A 292 94.3%
54812 $122,000 15.64% 2 0.00% 274 98.4%
54817 $177,200 -17.20% 7 16.67% 209 88.5%
54819 $90,000 11.11% 1 -50.00% 65 90.5%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Others

Data by Zip Codes for Q4 2008

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price o Homes Sold Homes Sold on Market .(Sold./
(Quarter) ko List Price)
54821 $135,000 -28.95% 1 0.00% 1 93.8%
54822 $137,500 -21.16% 2 -71.43% 470 94.0%
54826 $126,000 N/A 1 N/A 34 100.8%
54828 $459,000 -15.78% 1 0.00% 37 97.9%
54829 $154,200 -31.01% 12 9.09% 228 93.1%
54830 $200,700 13.13% 15 15.38% 110 93.5%
54835 $56,800 -56.64% 2 0.00% 134 87.4%
54837 $133,000 N/A 2 N/A 131 91.7%
54840 $93,200 -43.58% 8 14.29% 150 96.3%
54843 $381,300 23.20% 18 -18.18% 212 90.4%
54847 $131,100 -36.48% 4 0.00% 127 93.7%
54848 $55,000 N/A 1 N/A 147 91.8%
54849 $158,900 N/A 1 N/A 114 100.0%
54850 $187,900 N/A 1 N/A 39 94.0%
54859 $185,800 -14.81% 5 -28.57% 278 90.4%
54867 $30,000 N/A 1 N/A 293 89.6%
54868 $145,500 19.85% 5 -16.67% 235 94.4%
54870 $351,300 69.71% 4 100.00% 128 88.3%
54871 $160,000 34.68% 7 250.00% 215 90.7%
54872 $155,800 7.45% 10 100.00% 119 92.8%
54874 $227,000 N/A 1 N/A 31 99.0%
54876 $240,500 -34.20% 2 -50.00% 173 89.9%
54880 $106,000 -52.76% 5 66.67% 44 98.0%
54888 $29,000 -85.75% 1 0.00% 214 64.4%
54889 $132,000 7.58% 5 -16.67% 135 88.6%
54893 $190,000 0.64% 9 12.50% 170 90.7%
54896 $142,500 -13.00% 1 -80.00% 33 83.9%
55006 $90,700 -40.01% 10 42.86% 88 93.3%
55007 $100,200 -19.90% 3 -57.14% 105 94.4%
55008 $143,300 -28.95% 41 28.13% 75 97.0%
55017 $107,300 N/A 3 N/A 164 89.7%
55030 $138,700 11.58% 3 50.00% 57 91.1%
55036 $90,000 N/A 1 N/A 16 90.1%
55037 $82,600 -26.84% 3 -66.67% 62 87.1%
55040 $142,800 -12.01% 32 -20.00% 65 94.9%
55041 $124,500 -63.11% 8 166.67% 53 87.1%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Local Report

Others
Data by Zip Codes for Q4 2008
o . o . .
Zip Code Average Price Price Change Ho-;o;:l:old AHCorr]::sg eS!)Td# Average Days w el ?SSI;:Z? e
rxx on Market . .
(Quarter) ko List Price)
55049 $155,400 -41.14% 5 66.67% 51 96.8%
55051 $112,500 -22.63% 18 -37.93% 53 97.5%
55056 $184,600 -15.94% 3 0.00% 74 95.1%
55060 $140,000 -14.53% 63 -23.17% 83 95.7%
55063 $143,000 -12.43% 33 22.22% 123 91.4%
55069 $131,300 N/A 2 N/A 61 99.1%
55070 $304,900 N/A 1 N/A 173 101.7%
55072 $103,700 -12.42% 7 -22.22% 68 91.0%
55079 $220,500 N/A 2 N/A 100 92.9%
55080 $130,800 -20.97% 3 50.00% 119 81.8%
55307 $98,200 -8.82% 8 166.67% 119 93.7%
55310 $80,000 -36.00% 1 -50.00% 252 89.0%
55312 $89,500 -22.84% 3 0.00% 99 99.1%
55320 $199,500 19.25% 1 -75.00% 38 102.6%
55324 $48,600 -68.17% 1 -83.33% 33 100.0%
55325 $204,200 -4.00% 6 -53.85% 122 95.6%
55329 $153,200 56.01% 3 -25.00% 287 97.0%
55334 $84,700 -21.72% 3 50.00% 25 91.2%
55336 $110,500 -21.74% 16 -20.00% 70 97.1%
55338 $125,500 -19.40% 4 33.33% 33 101.0%
55342 $66,100 -26.80% 6 50.00% 80 96.2%
55350 $158,500 2.39% 43 16.22% 130 96.5%
55353 $110,700 -49.20% 5 0.00% 124 93.8%
55354 $111,600 -30.68% 4 -33.33% 43 99.3%
55355 $90,200 -24.52% 18 -30.77% 92 92.6%
55366 $34,000 -75.18% 1 0.00% 52 75.7%
55370 $215,000 24.49% 1 -50.00% 299 93.9%
55371 $108,800 -35.66% 24 -27.27% 87 92.7%
55381 $136,200 37.58% 6 0.00% 70 93.6%
55382 $158,800 -2.40% 6 -25.00% 154 95.3%
55385 $78,500 -21.50% 3 200.00% 58 95.0%
55389 $94,800 -3.76% 2 100.00% 137 106.7%
55395 $137,900 4.63% 9 28.57% 68 97.1%
55396 $80,800 -21.55% 3 200.00% 67 92.8%
55398 $274,700 2.31% 5 150.00% 184 96.2%
55601 $261,600 5.48% 3 200.00% 39 97.3%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Others

Data by Zip Codes for Q4 2008

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price o Homes Sold Homes Sold on Market (Sold/
(Quarter) ko List Price)
55604 $210,500 N/A 2 N/A 115 88.7%
55614 $267,500 -30.50% 2 -75.00% 252 94.1%
55616 $396,300 68.71% 3 0.00% 203 95.1%
55702 $80,000 N/A 1 N/A 54 100.0%
55703 $125,000 -33.86% 1 0.00% 146 89.9%
55704 $105,000 89.87% 1 -50.00% 66 80.8%
55707 $123,600 -5.00% 3 50.00% 66 91.9%
55709 $227,500 52.58% 2 -50.00% 31 90.3%
55712 $145,000 45.00% 1 0.00% 104 90.7%
55716 $78,500 N/A 1 N/A 110 98.2%
55718 $163,800 -30.97% 2 -33.33% 14 99.3%
55720 $139,100 -1.70% 7 -65.00% 61 97.8%
55721 $137,000 -37.73% 1 0.00% 165 91.4%
55722 $114,300 39.39% 3 50.00% 118 93.5%
55724 $204,900 N/A 1 N/A 85 91.1%
55731 $119,000 N/A 2 N/A 48 86.0%
55733 $136,500 -11.13% 2 -50.00% 176 93.5%
55735 $166,500 18.76% 4 -50.00% 47 97.7%
55741 $73,000 N/A 1 N/A 15 91.4%
55744 $180,100 28.28% 13 30.00% 69 92.0%
55746 $119,500 N/A 2 N/A 58 92.3%
55756 $160,000 -39.85% 1 0.00% 116 94.2%
55760 $181,100 -6.70% 6 -57.14% 82 95.4%
55767 $144,800 -4.55% 6 0.00% 95 99.1%
55769 $145,000 9.43% 2 0.00% 27 95.1%
55771 $80,000 -27.93% 1 -75.00% 8 94.1%
55783 $179,000 16.99% 4 -33.33% 237 90.2%
55790 $525,000 660.87% 1 0.00% 166 70.0%
55792 $63,500 154.00% 1 0.00% 126 84.8%
55795 $114,600 -29.82% 5 150.00% 112 105.0%
55797 $174,000 -10.40% 1 -66.67% 405 95.3%
55801 $211,000 N/A 1 N/A 57 98.1%
55803 $224,100 -8.04% 18 -5.26% 72 92.5%
55804 $251,500 30.45% 13 -43.48% 68 89.4%
55805 $101,500 -19.64% 2 0.00% 84 95.4%
55806 $86,200 -51.41% 4 -33.33% 75 94.6%

*** 06 Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Others

Data by Zip Codes for Q4 2008

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price Homes Sold Homes Sold (Sold/
rxx on Market . .
(Quarter) ko List Price)
55807 $115,600 -2.12% 9 28.57% 58 95.8%
55811 $240,500 12.59% 17 -19.05% 155 96.2%
55812 $194,300 -40.92% 4 -20.00% 80 96.8%
55901 $170,000 -3.90% 88 1.15% 90 97.8%
55902 $294,000 21.49% 42 -26.32% 118 98.2%
55904 $131,800 -11.25% 33 -8.33% 79 96.0%
55906 $224,000 -16.01% 26 0.00% 69 97.2%
55912 $91,500 -17.49% 15 -21.05% 50 93.3%
55917 $151,800 33.51% 3 -50.00% 88 91.5%
55918 $80,300 N/A 1 N/A 14 90.7%
55920 $188,300 -13.62% 7 -50.00% 179 97.6%
55921 $59,000 N/A 3 N/A 49 93.2%
55923 $101,500 -46.58% 2 0.00% 51 95.6%
55924 $127,500 N/A 3 N/A 97 94.8%
55927 $104,800 30.19% 6 50.00% 176 99.1%
55932 $116,200 N/A 3 N/A 68 89.9%
55935 $94,500 N/A 1 N/A 87 97.5%
55936 $132,700 -12.18% 4 -20.00% 64 97.1%
55940 $154,500 24.20% 4 -20.00% 140 91.6%
55944 $138,300 -1.36% 10 -44.44% 61 102.7%
55951 $26,000 N/A 1 N/A 128 96.7%
55952 $180,000 73.08% 1 -50.00% 28 97.3%
55955 $133,100 -54.94% 5 150.00% 68 98.9%
55956 $145,500 -41.02% 4 33.33% 20 93.7%
55960 $206,100 22.10% 4 100.00% 129 84.9%
55963 $115,000 -12.88% 1 -75.00% 99 89.2%
55964 $88,000 -14.15% 2 -60.00% 88 81.9%
55969 $157,500 N/A 1 N/A 297 92.7%
55972 $67,700 -46.31% 3 -40.00% 40 83.0%
55975 $96,900 -6.10% 7 40.00% 43 97.3%
55976 $165,700 2.92% 15 87.50% 52 93.7%
55981 $270,700 149.03% 4 -66.67% 112 91.6%
55985 $132,700 N/A 6 N/A 115 92.4%
55987 $185,500 19.60% 14 -12.50% 132 95.3%
55988 $115,000 N/A 1 N/A 57 96.1%
55991 $315,000 21.15% 1 0.00% 176 90.0%

*** 06 Change of current quarter compared to the same quarter to year ago.
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Zip Code Average Price o Homes Sold Homes Sold on Market .(Sold./
(Quarter) ko List Price)
56001 $168,500 -14.60% 49 -7.55% 86 95.5%
56003 $152,600 -19.68% 13 -27.78% 84 95.4%
56007 $94,800 -9.28% 32 -27.27% 119 92.9%
56009 $62,700 -39.24% 1 -80.00% 126 89.7%
56011 $200,000 N/A 1 N/A 118 95.3%
56016 $50,000 -46.81% 1 -50.00% 5 83.5%
56017 $229,100 -26.99% 5 150.00% 54 99.4%
56021 $213,000 N/A 1 N/A 66 101.5%
56024 $112,700 -52.69% 3 -40.00% 56 89.7%
56026 $129,900 -10.23% 1 -83.33% 87 104.0%
56028 $200,000 -49.34% 1 -75.00% 346 80.0%
56029 $124,500 5.96% 3 0.00% 87 93.8%
56031 $53,800 N/A 2 N/A 41 90.4%
56036 $77,700 -26.56% 1 -50.00% 96 100.0%
56037 $129,500 N/A 1 N/A 29 86.4%
56041 $365,000 N/A 1 N/A 91 93.8%
56042 $56,700 -14.35% 1 0.00% 72 83.5%
56044 $100,500 -38.46% 2 -33.33% 77 95.8%
56045 $70,000 N/A 4 N/A 134 99.2%
56048 $174,200 43.97% 2 -50.00% 123 95.5%
56050 $187,300 -14.86% 4 300.00% 197 96.4%
56051 $106,000 N/A 1 N/A 165 88.4%
56055 $144,000 -25.39% 2 -50.00% 42 96.1%
56057 $144,400 -6.54% 5 0.00% 73 91.7%
56058 $145,000 8.45% 8 -38.46% 45 94.9%
56062 $113,000 -45.54% 1 0.00% 120 107.6%
56063 $170,600 -46.95% 4 33.33% 138 93.8%
56065 $73,700 25.13% 4 300.00% 71 92.2%
56069 $123,200 -25.38% 10 -16.67% 58 92.0%
56071 $182,100 -13.00% 29 107.14% 67 98.1%
56072 $129,400 13.91% 2 -75.00% 239 100.0%
56073 $184,200 60.45% 4 -20.00% 116 63.7%
56074 $43,000 -72.08% 1 0.00% 11 91.5%
56080 $74,500 -54.29% 1 0.00% 566 99.5%
56082 $143,500 -28.29% 8 -20.00% 84 95.3%
56085 $89,000 -32.22% 1 -50.00% 50 100.0%

*** 06 Change of current quarter compared to the same quarter to year ago.
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56093 $126,700 20.44% 7 -36.36% 61 94.1%
56096 $75,000 -72.89% 1 -66.67% 28 100.0%
56176 $65,000 N/A 1 N/A 318 112.1%
56201 $117,700 -19.44% 20 11.11% 80 95.9%
56208 $33,500 N/A 2 N/A 219 84.3%
56209 $95,100 -28.23% 3 -25.00% 58 96.8%
56215 $85,000 -34.62% 1 0.00% 215 95.5%
56216 $54,900 -16.82% 2 100.00% 78 88.3%
56228 $42,000 -33.23% 1 0.00% 6 84.0%
56230 $99,000 27.74% 1 -75.00% 38 90.1%
56232 $100,000 N/A 1 N/A 129 101.5%
56241 $36,800 -73.71% 1 0.00% 4 81.8%
56243 $48,900 -64.69% 1 -75.00% 252 100.0%
56244 $91,500 N/A 1 N/A 34 91.6%
56265 $84,500 N/A 1 N/A 62 94.0%
56270 $30,000 N/A 1 N/A 105 75.0%
56271 $40,000 0.00% 1 0.00% 43 100.0%
56273 $91,600 -45.05% 4 -33.33% 128 94.1%
56277 $59,600 N/A 3 N/A 46 96.2%
56279 $72,500 N/A 2 N/A 87 92.1%
56282 $185,000 110.71% 2 0.00% 168 93.5%
56284 $118,500 -12.22% 2 100.00% 158 93.2%
56288 $201,800 -10.75% 8 -27.27% 123 93.6%
56289 $87,300 N/A 1 N/A 30 109.1%
56301 $177,300 -14.10% 28 -36.36% 140 94.9%
56303 $129,000 -13.42% 50 -18.03% 84 95.7%
56304 $118,300 -25.32% 9 -35.71% 53 97.2%
56307 $187,200 8.46% 8 -11.11% 92 97.3%
56308 $275,000 22.93% 33 -15.38% 134 93.9%
56310 $131,800 -43.91% 7 250.00% 92 96.2%
56311 $25,000 N/A 1 N/A 112 83.3%
56313 $50,000 N/A 1 N/A 19 100.2%
56314 $190,000 -21.16% 1 0.00% 583 95.0%
56315 $159,000 -23.85% 1 -85.71% 12 100.0%
56318 $145,000 -38.27% 2 100.00% 55 100.0%
56319 $115,800 N/A 2 N/A 162 95.5%

*** 06 Change of current quarter compared to the same quarter to year ago.
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the program provided for buyers to get a tax credit, they needed to pay it back. In these economic times,
that just doesn’t make sense. What we need now is a clean tax credit: where people get the credit and don’t
have to worry about repaying it.

Another element of such a housing stimulus package would be to raise loan limits. Even though people may
qualify for a 5 percent mortgage rate, that is only for a conforming, conventional loan — NOT jumbo loans.
The jumbo loan market is virtually frozen. One way to defrost it would be to raise the jumbo loan limit so
more home buyers can qualify and take advantage of historically low rates.

“Jolt” Impacts

If agood strong stimulus package does pass Congress in January or February, the prospects for housing
could be good. I think we may begin to see some steady improvement just from the historically-improved
interest rates. But that will be a modest increase. Home sales activity now matches the level seen in 1997,
so we are definitely down. While any improvement from a very low level is not necessarily great news, it
would be welcome.

What we really need is a “jolt” to the system to help stabilize home prices. And our government can provide
that jolt. Without home price stabilization, economic recovery will be very difficult. As home prices decline,
consumer spending contracts. As prices decline, bank balance sheets deteriorate; as home prices decline,
there will be increased incidence of mortgage defaults and rising foreclosures, including those on recently
modified loans. If we have a properly structured housing-focused stimulus plan, once it is enacted | suspect
that home sales could increase 10 percent — perhaps even 20 percent — nationwide. That would immediately
bring down inventory levels and thus stabilize home prices.

That will give us the foundation for a further recovery in housing —which in turn will help turn our economy
around. Here’s to the potential for a happy new year.
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This table reflects data available through
January 2009.

Monthly Indicator

Economic Monitor

Recent
Statistics

Likely Direction
Over the Next
Six Months

Forecast

Existing Home Sales declined 8.6% in November to a seasonally adjusted
annualized rate of 4.49 million units. The median sales price for an existing
home also declined —to $181,300, 13.2 percent below the price posted in
November of 2007. Housing inventory continues at very elevated levels,
with 4.2 million existing homes available for sale at the end of November —
an 11.2 month supply at November’s sales pace.

Nov 08 4,990
Oct 08 4,890
Nov 07 5,930

t

Rising affordability
conditions will help
despite job cuts

New Home Sales posted 407,000 seasonally adjusted annualized units in
November — 2.9% below October’s pace and 35.3% off the pace in
November of 2007. While the actual number of new homes available for
sale fell to 372,000, the month’s supply of inventory is still very high at 11.5
months.

Nov 08 512
Oct 08 525
Nov 07 857

\

So few new
homes are being
built

Housing Starts posted a seasonally adjusted annualized rate of 625,000
units in November — 18.9% below October’s level and 47.0% below that
posted in November of 2007. Housing permits — generally a reliable
indicator of future starts — were at 616,000 (seasonally adjusted annual
rate), 15.6% off the rate in October and 48.1% below the rate a year ago.
Builders have sharply cut back production. Given the large overall housing
inventory, and further construction cutbacks are likely.

Nov 08 625
Oct 08 771
Nov 07 1,179

\

Inventory is still
high and cuts are
required

Housing Affordability In spite of the recession, housing affordability
continues to improve. NAR’s latest housing affordability index rose in
November to 142.4 — a ?fth monthly increase. The rise in affordability
was due primarily to a slight increase in the median family income and a
decline in qualifying income while interest rates remained relatively low.

Nov 08 142.4
Oct 08 138.8
Nov 07 120.1

Staying at a near
30-year high

Mortgage Rates:Rates on 30 year fixed-rate mortgages fell 5.33% in
December — their lowest level since June 2003. Rates have been falling
since November when the Federal Reserve announced a plan to purchase
mortgage-backed securities in an effort to prop up the distressed housing
market.

Dec 08 6.32%
Nov 08 6.04%
Dec 07 6.61%

Near 50-year lows

0f 2009

Employment The U.S. economy continues to bleed jobs. Nonfarm

and will remain at
H that level for most

payrolls were cut by 524,000 in December, and November’s job loss figure ~ Dec 08 -524 Heavy job losses
was revised upward to 584,000. The unemployment rate rose to 7.2% in Nov 08 -528 in 1st quarter of
December — its highest level in 16 years. The economic momentum and 12-month 2009 followed by
the fall in average work hours per employee in the last month suggest total -2,600 moderating job
another one million jobs could easily be lost in the upcoming months. (thousands) :Ld;srigrthe second
Economic Growth The U.S. economy is offcially in recession. GDP )
growth decreased at an annual rate of 0.5% from the second to the third  2008:111  1.0% Recovery in the
quarter of 2008. This is the final estimate of GDP growth based on more  2008:11 0.6% second half of
complete data. Both consumer and business spending continue to decline.  2007:111  1.2% 2009 after a sharp

Economic contraction is expected to continue at least through the first
half of 20009.

contraction in the
first half

Notes: All rate are seasonally adjusted. New home sales, existing home sales, and housing starts are shown in thousands. Employment growth is shown as
month-to-month change in thousands. Inflation is shown as the month-to-month change in the Consumer Price Index. Sources: NAR, Bureau of the

Census, Bureau of Labor Statistics, Freddie Mac, and the Mortgage Bankers Association
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