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Regional MLS of Minnesota, inc.
Economic and Market Watch Report

The Regional MLS of Minnesota, Inc. is the operator of the NorthstarMLS™ system serving the state of Minnesota
and Western Wisconsin. It is among the largest MLS’s in the nation based on both the number of subscribers and
the number of property records in its database. More than 13,500 licensed agents and appraisers subscribe through
the Minneapolis Area, North Metro, St. Paul Area, Southern Twin Cities and Western Wisconsin Associations of
REALTORS®. They depend on the services of RMLS each day to provide home buyers and sellers with an
effective, efficient and orderly marketplace for property transactions.
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RM LS Local Report

Anoka County, MN

Buyer's Seller's
Market L - £ . Market

Labor Market :

In the first two months of the third quarter, 1,551 jobs were added to the payrolls of Anoka County. As a
result of these new jobs, the average monthly unemployment rate fell from 3.5% during the second
quarter to 3.4% for July and August. The strong employment climate may help to create demand for
home purchases.

Housing Market :

Q2' 06 Q3' 06 Q4' 06
(Forecast)
Average Price $251,500 $254,500 ‘.‘
# Homes on the Market * 3,790 3,614 ”
# Homes Sold ** 1,416 1,277 l
# New Homes Built 511 257 ™ ‘
Avg # of Days on Market 59 63 ‘.‘

* Available as of Sep. 30, 2006.
** May not add to total of zip codes.
*** During the first two months of 3rd quarter.

Data by Zip Codes for Q3 2006

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price - d Homes Sold Homes Sold d v (Sold/List
on Market .
. Quarten ™ Price)
55005 $241,200 1.30% 18 -18.18% 90 99.0%
55011 $295,900 -3.68% 35 -16.67% 75 100.4%
55014 $241,900 -5.80% 79 -40.60% 68 98.7%
55070 $206,700 -4.83% 27 -46.00% 43 99.2%
55303 $246,800 0.82% 184 -17.12% 72 98.2%
55304 $311,700 -2.62% 176 -24.46% 63 98.4%
55421 $202,400 1.56% 89 -26.45% 61 98.5%
55432 $230,800 5.20% 80 -38.93% 59 98.7%
55433 $200,600 -0.69% 126 -35.05% 62 99.7%

**** % Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Anoka County, MN

Data by Zip Codes for Q3 2006

Price Change Total # % Change in # Average Davs % of Asking Price
Zip Code Average Price e g Homes Sold Homes Sold g v (Sold/List
on Market .
(Quarter) ek Price)

55434 $222,500 3.20% 117 -21.48% 56 99.4%

55448 $237,000 0.89% 150 -28.57% 56 99.1%

55449 $319,900 5.13% 124 -24.39% 74 98.3%
OTHER $309,900 0.98% 72 -39.50% 58 97.9%

**** % Change of current quarter compared to the same quarter to year ago.
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R . Local Report
Carver County, MN
Buyer's Seller's
Market ! 2 s 4 2 Market

Labor Market :

In the first two months of the third quarter, 388 jobs were added to the payrolls of Carver County. As a
result of these new jobs, the average monthly unemployment rate fell from 2.9% during the second
quarter to 2.7% for July and August. The strong employment climate may help to create demand for
home purchases.

Housing Market :

Q2' 06 Q3' 06 Q4' 06
(Forecast)
Average Price $330,300 $315,900 1)
# Homes on the Market * 1,243 1,248 ”
# Homes Sold ** 468 425 l
# New Homes Built 178 94 ™ ‘
Avg # of Days on Market 71 68 ‘.‘

* Available as of Sep. 30, 2006.
** May not add to total of zip codes.
*** During the first two months of 3rd quarter.

Data by Zip Codes for Q3 2006

Total # % Change in # % of Asking Price

Average Days

Price Change

Zip Code Average Price - Homes Sold Homes Sold (Sold/List
on Market .
__(Quarte) Price)
55315 $333,400 2.08% 21 31.25% 56 96.9%
55317 $343,000 2.60% 110 -11.29% 60 98.3%
55318 $266,600 -9.35% 119 -32.39% 73 98.5%
55322 $248,800 -6.78% 16 14.29% 99 98.1%
55339 $152,700 -23.42% 2 -50.00% 53 98.6%
55360 $239,400 -2.37% 18 -33.33% 80 99.6%
55368 $226,700 3.23% 4 -42.86% 115 98.2%
55386 $480,200 -2.64% 28 -30.00% 97 96.2%
55387 $317,100 15.31% 66 -25.84% 59 98.5%

**** % Change of current quarter compared to the same quarter to year ago.
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RO

Local Report

Carver County, MN

Data by Zip Codes for Q3 2006

Price Change Total # % Change in # Average Davs % of Asking Price
Zip Code Average Price e g Homes Sold Homes Sold g v (Sold/List
on Market .
(Quarter) ek Price)
55388 $234,400 -2.58% 16 -11.11% 47 98.4%
55397 $264,700 25.21% 11 0.00% 80 96.2%
OTHER $519,300 -16.16% 14 16.67% 54 97.7%

**** % Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Chisago County, MN

Buyer's Seller's
Market L 2 £ i : Market

Labor Market :

In the first two months of the third quarter, 217 jobs were added to the payrolls of Chisago County. As a
result of these new jobs, the average monthly unemployment rate fell from 4.1% during the second
quarter to 3.5% for July and August. The strong employment climate may help to create demand for
home purchases.

Housing Market :

Q2' 06 Q3' 06 Q4' 06
(Forecast)
Average Price $248,100 $226,000 1)
# Homes on the Market * 1,256 1,264 ”
# Homes Sold ** 277 223 l
# New Homes Built 94 57 ™ ‘
Avg # of Days on Market 82 89 ‘.‘

* Available as of Sep. 30, 2006.
** May not add to total of zip codes.
*** During the first two months of 3rd quarter.

Data by Zip Codes for Q3 2006

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price - d Homes Sold Homes Sold d v (Sold/List
on Market .
- Quarten Price)
55012 $252,500 16.36% 8 -38.46% 81 96.9%
55013 $249,400 -12.58% 31 -20.51% 95 96.5%
55032 $221,800 -1.33% 16 -15.79% 101 97.0%
55045 $231,800 -9.74% 27 -55.00% 91 98.8%
55056 $205,800 -7.75% 48 -42.86% 92 97.7%
55069 $177,000 -15.47% 24 -20.00% 92 98.2%
55074 $188,000 -13.08% 11 22.22% 102 99.2%
55079 $267,700 24.45% 16 -5.88% 67 99.1%
55084 $208,100 57.53% 15 15.38% 108 97.7%

**** % Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Chisago County, MN

Data by Zip Codes for Q3 2006

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price e Homes Sold Homes Sold (Sold/List
on Market .
(Quarter) ek Price)
55092 $268,500 10.95% 22 -46.34% 70 99.8%
OTHER $268,400 2.44% 5 -58.33% 44 96.3%

**** % Change of current quarter compared to the same quarter to year ago.
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Local Report

RO

Buyer's
Market

Dakota County, MN

1 2 3 4 5

Labor Market :

A total of 1,869 jobs were created during July and August. The new jobs in Dakota County were offset
by a proportional increase in the number of job seekers. The net result was no change in the average
monthly unemployment rate for the first two months of the third quarter from the 3.2% rate of the second
quarter. The new jobs should help demand for housing.

Seller's
Market

Housing Market :

Q2' 06 Q3' 06 Q4' 06
(Forecast)
Average Price $267,400 $263,400 1)
# Homes on the Market * 4,558 4,252 ”
# Homes Sold ** 1,799 1,685 l
# New Homes Built 372 206 ‘
Avg # of Days on Market 59 64 ‘.‘

* Available as of Sep. 30, 2006.
** May not add to total of zip codes.
*** During the first two months of 3rd quarter.

Data by Zip Codes for Q3 2006

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price - d Homes Sold Homes Sold d v (Sold/List
on Market .
(Quarter) ke Price)
55024 $254,300 1.72% 176 -9.28% 63 98.9%
55031 $228,800 -18.17% 6 0.00% 66 98.6%
55033 $210,200 -7.36% 87 -33.08% 72 97.4%
55044 $340,900 4.60% 196 -34.01% 62 98.2%
55065 $327,800 48.39% 3 -62.50% 7 100.3%
55068 $276,500 4.85% 139 -19.19% 66 98.6%
55075 $201,400 -0.30% 70 -24.73% 62 99.4%
55076 $214,300 -6.54% 84 -20.00% 66 98.7%
55077 $423,500 -2.89% 21 -36.36% 53 97.7%

**** % Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Dakota County, MN

Data by Zip Codes for Q3 2006

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price Homes Sold Homes Sold (Sold/List
bl on Market .
(Quarter) - Price)

55085 $197,000 -8.20% 1 0.00% 60 102.6%
55118 $263,400 -8.76% 94 -10.48% 77 97.2%
55120 $234,900 -28.99% 16 33.33% 69 98.3%
55121 $230,300 -8.72% 36 -12.20% 61 98.9%
55122 $250,900 3.25% 150 -33.33% 60 98.1%
55123 $299,300 2.89% 100 -26.47% 57 98.8%
55124 $251,100 0.28% 245 -21.97% 63 98.8%
55306 $264,300 -12.05% 47 -30.88% 58 98.2%
55337 $245,800 3.28% 196 -20.00% 67 98.6%

OTHER $301,800 0.33% 18 200.00% 76 97.6%

**** % Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Goodhue County, MN

Buyer's Seller's
Market L 2 8 - Z Market
Labor Market :

In the first two months of the third quarter, 223 jobs were added to the payrolls of Goodhue County. As a
result of these new jobs, the average monthly unemployment rate fell from 3.9% during the second
quarter to 3.7% for July and August. The strong employment climate may help to create demand for
home purchases.

Housing Market :

Q2'06 Q3'06 Q4' 06
(Forecast)
Average Price $195,700 $217,400 1)
# Homes on the Market * 693 706 ﬁ
# Homes Sold ** 161 155 l
# New Homes Built 60 25 ‘
Avg # of Days on Market 122 96 ‘.‘

* Available as of Sep. 30, 2006.
** May not add to total of zip codes.
*** During the first two months of 3rd quarter.

Data by Zip Codes for Q3 2006

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price - d Homes Sold Homes Sold d v (Sold/List
on Market .
- Quarten Price)
55009 $282,400 27.96% 27 -40.00% 116 99.5%
55018 $53,800 -77.50% 1 -75.00% 226 97.8%
55026 $1,250,000 470.78% 1 -50.00% 45 100.0%
55027 $254,000 9.91% 7 75.00% 71 97.8%
55066 $194,900 9.00% 78 -2.50% 85 97.6%
55089 $430,000 137.44% 2 0.00% 172 94.1%
55946 $184,600 11.81% 11 -26.67% 131 100.9%
55963 $126,900 -23.32% 2 -77.78% 33 96.9%
55983 $139,900 -37.18% 5 25.00% 157 95.8%

**** % Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Goodhue County, MN

Data by Zip Codes for Q3 2006

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price e Homes Sold Homes Sold (Sold/List
on Market .
(Quarter) ek Price)
55992 $174,500 -3.80% 16 33.33% 90 98.7%
OTHER $230,100 -5.89% 5 0.00% 67 95.1%

**** % Change of current quarter compared to the same quarter to year ago.
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Local Report

RE
Hennepin County, MN

Buyer's Seller's
Market L - £ . : Market

Labor Market :

Employment increased by 5,418 jobs in Hennepin County during July and August. However, the number
of job seekers also increased. The combined effect of these two trends was an increase in the average
monthly unemployment rate from 3.4% for the second quarter to 3.5% in the first two months of the third
quarter. The solid job growth may help to offset the effect of rising mortgage rates on home sales.

Housing Market :

Q2' 06 Q3'06 Q4' 06
(Forecast)
Average Price $308,600 $308,500 1)
# Homes on the Market * 14,282 13,642 ”
# Homes Sold ** 5,439 4,994 l
# New Homes Built 645 385 ‘
Avg # of Days on Market 58 63 ‘.‘

* Available as of Sep. 30, 2006.
** May not add to total of zip codes.
*** During the first two months of 3rd quarter.

Data by Zip Codes for Q3 2006

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price - Homes Sold Homes Sold on Market (Sol.d/List
__(Quarte) Price)
55305 $332,300 -16.04% 58 -18.31% 69 96.7%
55311 $369,100 7.23% 217 0.93% 59 98.6%
55316 $251,500 2.99% 107 -15.08% 56 99.0%
55327 $292,800 -13.32% 7 -22.22% 49 96.1%
55331 $554,100 -14.73% 50 -20.63% 83 96.9%
55340 $618,600 -12.02% 23 -30.30% 76 96.8%
55343 $243,400 1.12% 112 -24.83% 64 97.3%
55344 $284,200 18.61% 65 -7.14% 56 97.9%
55345 $387,400 9.10% 75 -40.48% 62 97.3%

**** % Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Hennepin County, MN

Data by Zip Codes for Q3 2006

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price e Homes Sold Homes Sold on Market (SoIId/List
(Quarter) - Price)
55346 $331,100 10.11% 73 -31.13% 59 97.4%
55347 $414,600 -15.18% 174 -26.58% 60 97.0%
55356 $1,284,700 49.96% 12 -61.29% 93 97.4%
55357 $370,400 -5.22% 7 -46.15% 106 92.5%
55359 $459,300 -4.29% 24 -4.00% 68 96.2%
55364 $565,700 5.52% 68 -42.37% 74 96.5%
55369 $257,200 4.09% 170 -11.92% 49 98.8%
55374 $310,700 2.10% 45 -43.04% 92 97.2%
55375 $299,100 12.06% 10 -50.00% 68 99.6%
55384 $450,000 -10.00% 2 100.00% 204 94.2%
55391 $781,000 -24.46% 71 5.97% 76 91.7%
55401 $320,300 9.39% 92 -50.27% 106 99.5%
55402 $663,200 220.70% 4 -60.00% 453 100.0%
55403 $346,600 -24.62% 60 50.00% 68 97.1%
55404 $220,600 -9.48% 49 -31.94% 55 98.0%
55405 $478,900 4.11% 61 19.61% 74 97.7%
55406 $221,300 -9.12% 151 -12.72% 35 98.2%
55407 $220,900 0.05% 136 -21.84% 45 98.6%
55408 $284,000 20.54% 98 -47.03% 57 98.3%
55409 $299,800 -8.85% 55 -20.29% 50 97.8%
55410 $373,500 15.60% 108 -31.65% 51 97.9%
55411 $164,100 -4.54% 81 -38.17% 75 98.5%
55412 $162,000 -5.87% 113 -23.13% 74 98.4%
55413 $288,200 11.71% 60 -7.69% 73 98.2%
55414 $314,000 9.45% 33 -34.00% 49 96.6%
55415 $281,500 18.08% 9 -67.86% 99 99.4%
55416 $333,300 10.99% 154 -18.95% 53 97.5%
55417 $248,400 6.56% 163 -28.19% 49 98.8%
55418 $226,200 2.40% 141 -13.50% 52 98.3%
55419 $356,100 -3.55% 130 -2.26% 51 97.6%
55420 $218,400 -6.79% 65 -28.57% 62 98.2%
55422 $237,700 -2.82% 126 -2717% 52 98.4%
55423 $224,700 -2.52% 144 -12.73% 56 98.6%
55424 $789,300 15.68% 45 -21.05% 46 97.1%
55425 $255,600 29.68% 103 202.94% 261 103.7%
55426 $230,600 -11.72% 118 1.72% 51 98.4%

**** % Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Hennepin County, MN

Data by Zip Codes for Q3 2006

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price e Homes Sold Homes Sold on Market (SoIId/List
(Quarter) - Price)
55427 $228,300 -6.09% 85 -33.59% 60 98.6%
55428 $197,100 -5.78% 103 -26.43% 61 99.3%
55429 $189,800 -7.91% 89 -16.82% 59 99.5%
55430 $180,400 -8.10% 80 -35.48% 61 99.8%
55431 $256,900 -4.00% 57 -13.64% 56 98.1%
55435 $321,600 16.44% 52 -10.34% 64 97.3%
55436 $558,700 5.85% 74 0.00% 60 95.6%
55437 $257,300 -2.02% 63 -19.23% 60 97.8%
55438 $294,600 -4.88% 90 -13.46% 60 96.7%
55439 $585,700 22.58% 29 -39.58% 63 98.7%
55441 $327,900 5.23% 53 -22.06% 65 97.9%
55442 $286,500 -7.28% 51 -39.29% 68 98.5%
55443 $287,600 0.63% 173 -18.01% 58 99.0%
55444 $215,500 -6.83% 71 -31.73% 54 99.1%
55445 $228,800 -1.51% 66 -8.33% 46 99.3%
55446 $316,500 -11.32% 91 -27.20% 61 97.8%
55447 $328,300 6.59% 89 -28.80% 65 96.7%
55454 $138,200 -14.90% 3 -72.73% 55 96.9%
OTHER $378,400 21.79% 6 -717.78% 39 97.5%

**** % Change of current quarter compared to the same quarter to year ago.
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RM LS Local Report

Ramsey County, MN

Buyer's Seller's
Market £ . : Market

Labor Market :

Employment increased by 2,266 jobs in Ramsey County during July and August. However, the number
of job seekers also increased. The combined effect of these two trends was an increase in the average
monthly unemployment rate from 3.7% for the second quarter to 3.8% in the first two months of the third
quarter. The solid job growth may help to offset the effect of rising mortgage rates on home sales.

Housing Market :

Q2' 06 Q3'06 Q4' 06
(Forecast)
Average Price $252,000 $247,500 ‘.‘
# Homes on the Market * 4,770 4,644 ”
# Homes Sold ** 1,985 1,769 l
# New Homes Built 103 52 ™ ‘
Avg # of Days on Market 59 60 ‘.‘

* Available as of Sep. 30, 2006.
** May not add to total of zip codes.
*** During the first two months of 3rd quarter.

Data by Zip Codes for Q3 2006

Total # % Change in # % of Asking Price

Average Days

Price Change

Zip Code Average Price - Homes Sold Homes Sold on Market (Sol.d/List
- (Quarten )
55101 $239,600 17.05% 116 54.67% 75 101.9%
55102 $239,300 -1.07% 68 -56.69% 85 98.5%
55103 $162,000 -14.10% 29 -32.56% 52 97.2%
55104 $231,000 -7.64% 152 0.00% 58 98.0%
55105 $366,200 -4.24% 79 -38.76% 54 97.9%
55106 $181,300 -3.46% 177 -23.38% 63 98.7%
55107 $198,500 -2.55% 40 -21.57% 65 98.9%
55108 $251,100 -8.19% 57 21.28% 50 98.7%
55109 $227,000 -7.01% 112 -3.45% 63 98.5%

**** % Change of current quarter compared to the same quarter to year ago.
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