Housing Affordability Index

A Monthly Indicator from the Minneapolis Area Association of REALTORS®
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Note: The HAI formula measures housing affordability for the Minneapolis/St. Paul market. An HAI of
157 means the median family income is 157% of the necessary income to qualify for the median

priced home using a 20% down payment, 30-year fixed mortgag
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One Year
Change:
+14.2%
Two Year
Change:
+17.7%
2006 2007 2008
Historical Housing Affordability Index
170
160
150 ‘ \ /
140
130
120 T T T T
Jan 02 Jan 03 Jan 04 Jan 05 Jan 07 Jan 08



